Independent Auditors’ Report

To
The Members of
PIC REALCON LIMITED

Report on Audit of Financial Statements

Opinion

We have audited the Ind AS financial statements of PIC REALCON LIMITED (‘the
Company”), which comprize the balance sheet as at 31st March 2019, and the statement of
Profit and Loss (including other comprehensive income), statement of cash flows and
statement of changes in equity for the year then ended, and notes to the financial
staterments, including a summary of significant accounting policies and other explanatory
Aformation.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles qenerally accepted in India, of the state of affairs of the Company as at March 31,
2019, and profit, its cash flows and changes in equity for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. OQur responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
ye have fulfilled our other ethical responsibilities in accordance with these reqmrempnt;
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's Reporn
including Annexures to Board's Report, but does not include the Ind AS financial
statements and our auditor's report thereon. The Board's Report including Annexures to
Board's Report is expected to be made available to us after the date of this auditor's report.

Our opinion on the Ind AS financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the Ind AS financial statements
or our knowledge obtained during the course of our audit or otherwise appears to
materially misstated.




When we read the Board's report including annexures to Board's Report, If, we conclude
that there is a material misstatement of this other information; we are required to
communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged With Governance for the
Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 ("the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reascnable and
prudent; and design, implementation and maintenance of adequate internal financial
‘ontrols, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud

ar error.,

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters reiated
to going concern and using the going concern basis of accounting unless management
either intends to liguidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to ohtain reasonable assurance about whether the financial statements
Jsa whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducied in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting trom errcr, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.




= Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3){(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accaunting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
abiiity to continue as a going concern. If we conclude that a materia! uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditcr’s report.
However, future events or conditions may cause the Company to cease to continus as a
. Joing concern.

= Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factars in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i} to evaluate the effect of any identified
misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

uzJe also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independcnce, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters
The comparative financial information of the Company for the year ended 31st March 2618
and the transition date opening balance sheet as at 1st April 2017 included in these Ind AS
financial statements, are based on the previously issued statutory financial statements
prepared in accordance with the Companies (Accounting Standards) Rules, 2006 audited
by us and our report for the year ended 31st March 2018 and 31st March 2017 dated
22" May, 2018 and 15" May, 2017 respectively expressed an unmoedified opinion on those
financial statements, The adjustments to those financial statements for the differences in
accounting principles adopted by the Company on transition to the Ind AS have been
audiieu by us, on which we have expressed an unmodified opinion vide our report dated
18th May, 2019.

Our opinion is not gualified in respact of this matter.




Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the "Annexure A" statement on the matters specified in paragraphs 3
and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of
ourknowledge and belief were necessary for the purposes of cur audit.

b) In our opinion, proper books of account as required by law have been kept by the
Companyso far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Jtandards specified under Section 133 of the Act, read with Rule 7 of the
Companies(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on 31st March.
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B", Our report expresses an unmodified opinion on the adequacy and
operating effectivenass of the Company's internal financial controls aver financial reporting.

g) With respect to the other matters to be included in the Auditor's Repoert in accordance
with the requirements of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and according to the explanations given to
us, during the year, the Company has not paid/provided any remuneration to its directors.
hJ) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best &f cur information and according to the explainations given to us:

i) The Company does not have any pending litigations which would impact its financial

position

iijThe Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

i) There were no amounts which were required to be transferred to the investor Education

and Protection Fund by the Company:.
For B. K. SHROFF & CO.

Chartered Accountants

Firm Registration No.: 302166E

Place: Kolkata / (L. K. SHROFF})
Date: The 18" May, 2019 ! PARTMNER

Membership No. : 060742

——




Annexure

Annexure — A to the Auditors’ Report

referred to in paragraph (1) under the heading of “Report on Other Legal and

Requlatary requirements” of our report of even date

(i)

| The company has not granted any loans, secured or unsecured to companies, firms,

are not applicable th the company.

Having regard to the company's business, the provision of clause (i) of the Order is not_
applicable to the company since the company has no Inventories

limited liability partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013 and as such clauses {iii} (a), (b} and {c) of the
order are not applicabie to the company.

In our opinion and according to the information and explanations given to us no loans,
investments, guarantees and security covered under section 185 and 186 of the
Companies Act, 2013 has been given by the company and as such the provisions of
clause (iv) of the order is not applicable to the company.

-According to the information and explanation given to us, the company has not

accepted any deposit from the public. Therefore, the provisions of clause (v) of the

According to information & explanation given to us, maintenance of cost records has
not been specified by the Central Government under sub-section (1) of section 148 of
the Companies Act, 2013 for any of the products of the Company, hence clause (vi) of

Having regard to the company's business, the provision of clause (vil) (a) & (b) of the
Order are not applicable to the company since the company has no employee and no

As per books & records maintained by tha Company_éﬁd according to information &
explanations given to us, the Company has no dues to financial institutions, banks or
debenture holders hence clause (viii) of the Order is not applicable to the Company.

(v)
‘ order are not applicable to the company.
- (vi)
i
‘ the Order is not applicable to the Company.
i)
|L ) liability in relation to statutory dues till date.
|_|{wii} '
I

To the best ¢ our knowledge and belief and according to the information and
explanations given to us, no moneys has been raised by way of initial public offer or
further public offer (including debt instruments) and no any term loans obtained by the
company during the year. Therefore, the provisions of clause (ix) of the order are not
applicable to the company.

()

| year.

According to the information and explanations given to us, no fraud by the company or
on the company by its officers or employees has been noticed or reported during the




(i)

' In our opinion and according to the information and explanation given to us, the
' company has not paid any managerial remuneration covered under the provisions of

section 197 read with schedule V of the Companies Act, 2013. Therefore, the
provisions of clause (xi) of the order are not applicable to the company.

(i)

The company is not a nidhi company and hence provisions of clause (xii) of the order |
are not applicable to the company.

| (xiii)

in our opinion all transactions with the related parties are in compliance with section
177 and 188 of Companies Act, 2013 where appiicable and the details have been
disclosed in the financial statements etc. as required by the Accounting Standards (AS)
18, Related Party Disclosure specified under section 133 of the Act, read with Rule 7 of
the Companies (Account) Rules, 2014,

Place: Kolkata
Date: The 18" May, 2019

During the year under review the company has not made any preferential allotment on
private placement of shares or fully or parily convertible debentures.

The company has notentered into any non cash transactions with directors or persons
connected with him.

The Company is not required to be registered under section 45-1A of the Reserve Bank |
of India Act, 1934

For B. K. SHROFF & CO.
Chartered Accountants
Firm Registration No.: 302166E

/{‘_ L .—fz;_,_g_?ﬁs
(L. K. SHROFF)

PARTNER
Membership No. : 060742




Annexure -B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

\We have audited the internal financial controls over financiai reporting of PIC REALCON LIMITED (“the
Company”) as of March 31, 2019 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company's management is responsible for establishing and maintaining internal financial controls
based on “the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Mote on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note") issued by the Institute of Chartered
Accountants of India (ICAI)". These responsibilities include the design, implementation and maintenance
of adeguate internal financial controls that were operating effactively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
Jsets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditors’ Respensibility

Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting basad on our audit. We conducted our audit in accordance with the Guidance Note and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, bath applicable to an audit of Internal
Financial Controls and, both issued by the ICAl Those Standards and the Guidance Mote require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their cperating effectiveness. Cur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
})ntrols over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and cperating effectiveness of internal contrel based on the assessed risk. The
procedures selecied depend on the auditor's judgement, including the assessment ot the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
my four audit vwinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial contrel over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procadures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company,;

b provide reasonable assurance that transactions are recorded as necessary fo permit
vreparation of financial statements in accordance with generally accepted accoups
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principles, and that receipts and expenditures of the Company are being made only in
_ accordance with authorisations of management and directors of the Company; and

c) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Gver Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the paolicies or procedures may deteriorate,

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
=~ar financial reporting and such internal financial controls over financial reporting were operating
wrectively as at 31 March 2019, based on "the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAI”,

For B. K. SHROFF & CO.
Chartered Accountants
Firm Registration No.: 302166k

A 4 Sl
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Place: Kolkata o ““ @ (L. K. SHROFF)

Date: The 18th May, 2019 ( eve0 B\ PARTNER
ECHUHTARTS Membership No. : 060742
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PiC REALCON LIMITED

(CIN : UT0102WEB2013PLCI190163)
Balance Sheet as at 31st March, 2019

ASSETS. 0 iy

Non Current Assels
Financial Assets

- Investments
Other Non Current Assets

Current Assets
Financial Assets
- Cash and Cash Equivalents
_ Other Current Assets
i
F

TOTAL

NOTES

EQUITY AND LIABILITIES

EQUITY
Equity Share Capilal
Orther Equity

" LIABILITIES

Non Current liabilities
Deferred Tax Liahilities

Currcent Liabilities
Financial Liabilities

- Borrrowings
Other current liabilities

Significant Accounting Policies

I

31st Mareh 2009 31st March 2008 Olst April, 2017
T in Lakhs ¥ in Lakhs T in Lakhs

2,246.93 1,845 80 299177

- = (.16

321 1.09 3.63

- 0.94 743

2,250.14 1,847 83 3,002.99

200 500 .00

1,936.24 [, 509 .88 246423

20041 L5577 283.29

108.14 176.94 23027

0.35 .24 0.20

2,250.14 [,6847.83 3,002.99

The accompanying notes are an integral part of the financial statements

As per our report of even date,

For . K. SHROFF & Co.
Chartered Accountants
Firm Regn. No. 302166E

r{’.&,d‘zt,.fa%

L. K. Shroff
Pariner

Membeorship Mo 060742

Flace ; Kolkata
Dated: [8th May, 2019

For and on behalf of the Board of Directors

%ﬁ%

GAUTAM GANGULIT
OIN : oparTiaé

SURESH KUMAR SHARMA
DIN : CO3049%07



PIC REALCON LIMITED

(CIN : UT0H2WB2013PLC190163)
Statement of Profit and Loss for the year ended 31st March, 2019

31st March 2019 31st March 2018

¥ in Lakhs 7 in Lakhs
(D Income . i b R
Revenue from operations 11 70.47 64.80
Total Revenue (I) _ 70.47 64,80
(1) Expenses: : _ : AR T W
Other expenses 12 0.61 (.69
Total expenses (11) 0.61 .69
(I11) Profit beforeTax (I) - (I1) 69,56 64.11
Ty
. expense:
Current Tax - -
Deferred tax r .
(I¥) Total Tax Expenses - -
(V) Profit after Tax (I11-1V) ' 69.86 64.11
(VI) Other Comprehensive Tncome 1
Items that will not be reclassified fo profit and loss
- Changes in Fair Value of Equity Instrument 401,14 (1,145.98)
- Income Tax / Deferred Tax relating to above items (44.64) 127.52
Total Other Comprehensive Income (V1) 356.50 (1018.46)
Total Comprehensive Income for the year (V+VI) 4260.36 (954.35)
Earnings per Equity Shares [Nominal Value of Rs. 10/
j)nch |
asic & Dilated (in ) 13 138,73 128,21

Significant Accounting Policies 1
The accompanying notes are an integral part of the financial statements

As per our report of even date,
For and on behalf of the Board of Directors

For B. K. SHROFF & Co.
Chartered Accountants {
Firm Regn. No. 302166F LL \/
. .

L. K. Shroff

Partner

Membership Mo, 060742

Place : Kolkata
Drated: 18th May, 2019

SURESH KUMAR SHARMA
DIN : 0On304907
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PIC REALCON LIMITED
(CIN : U70102WB2013PLC190163)

Cash flow Statement for the year ended 31st March, 2019

A. Cash Flow from Operating Activities
Profit belore tax
Adjustments for :
Prelimilary Expenses-Written Off

Operating profit before working capital changes

Increase / {Decrease) in other current liabilitics

{Increase) / Decrease in other current assets
Cash generated from operations

Direct tax paid

Net cash flow from operating activities

B. Cash Flow [rom Investing Activifies

Met cash Mow from/{used in) investing activities

. Cash Flows from Financing Activities

o

Repayment of Long Term Borrowing

Met cash flow from / (used in) financing activitics

. Net increase in cash and eash equivalents (A+B+C)
E. Cash and Cash equivalents at the beginning of the year

F. Cash and Cash equivalents at the end of the year

31st March 2019

31st March 2018

Components of cash and cash equivalents as indicated in Note 8 comprises of:

Cash on hand

Balunces with scheduled banks on current account

Total

As per our report of even date

For B. K. SHROFF & Co.
Chartered Accountants
Firm Regn. No. 302166E

L. K. Shroff
Partner
Membership No.060742

Place : Kolkata
Dated: 18th May, 2019

¥ in Lakhs " 7 in Lakhs
AQ.S& 64.11
2 0.16
69.86 64.27
0.1 0.03
0.94 6.49
70.91 70.79
o 70.91 70.79
(68.80) (73.33)
(63.80) (73.33)
2.11 (2.54)
1.09 31.63
3.21 1.09
0.0% 0.09
3.13 1.00
3.21 109

For and on behalf of the Board of Directors

f’; 3

e

GAUTAM GANGULI

BIN : O0BT1416

Y{‘n..-.,_,ﬂ,sa >
—_—

SURESH KUMAR SHARMA
DIN : DO304907

/
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PiC REALCON LIMITED

Statement of Changes in Equity for the period ended 31st March, 2019

a. Equity share capital

Particulars (¥ in Lakhs)
Balance as at 1 April 2017 .00
Changes in equity share capital during 2017-18 £
Balance as at 31 March 2018 5.00
Changes in equity share capital during 2018-19 x
Balarce as at 31 March 2019 5.00
b. Other equity {¥ in Lakhs)
Reserves and surplus
Equity Instrument
Particulars Retained through Other Total
earnings Comprehensive
Income
Balance as at 1 April 2017 201.77 2,262.46 2,464.23
Total Comprehensive Income for the year 64.11 (1,018.46) {954.35)
Balance as at 31 March 2018 265.88 1,244.00 1,509.88
Balance as at 1 April 2018 265.88 1,244.00 1,509.58
Tetal Comprehensive Income for the year 69.86 356.50 426.36
Balance as at 31 March 2019 335.74 1,600.50 1,936.24

As per our report of even date.

For B. K. SHROFF & Co.
Chartered Accountants

T b S

Firm I{Egﬂ. No. 302166E

PO AR

L. K. Shroff
Poaritner
Membership No.060742 /7

Place : Kolkata
Dated: 18th May, 2019

For and on behalf of the Board of Directors

GAUTAM GANGULI

DIN ; DEIE?1-‘-116_

&J—d"_.-\._ﬂ =
—
SURESH KUMBR BHARMA

DIN : po3p4agoy
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PIC REALCON LIMITED
Notes to the Ind AS Financial Statements for the year ended 317 March, 2019

CORPORATE AND GENERAL INFORMATION

PIC Realcon Limited is a public limited company domiciled in India and incorporated under the provisions of the
Companies Act, 1956 as a Small' & Medium sized Company as defined in the Generai Insiiuction in respect of
Accounting Standard which notified under the Companies {Accounting Standard) Rules, 2006. Accordingly, the
Company has complied with the Accounting Standard as applicable to Small & Medium sized Company.

1. SIGNIFICANT ACCOUNTING POLICIES

i) BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL STATEMENTS IN
COMPLIANCE WITH IND AS

The financial statements have been prepared in accordance with Indian Accounting Standards (“Ind AS”)
notified under the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting
Standards) Amendment Rules, 2016,. For periods up to and including the year ended March 31st, 2013, the
Company prepared its financial statements in accordance with the then applicable Accounting Standards in India
(*previous GAAP"). These are the Company’s first Ind AS financial statements. The date of transition to Ind AS
is April 1, 2017. Refer policy (xiii) below, for the explanations of transition to Ind AS including the details of

first-time adoption exemptions availed by the Company.

The financial statements have been prepared on a historical cost basis, except for certain financial assets and
liabilities that are measured at fair value.

Fair value is the price that would be received to sell an asset or paid to transfei a liability in an orderly
transaction between market participants at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based
on the degree to which the inputs 1o the fair value measurements are observable and the significance of the
inputs to the fair value measurement in its entirety, which are described as follows:

Level 1 — Inputs are quoted prices (unadjusted) in active markets for identical assets or lisbilities.

Level 2 — Inputs are other than quoted prices included within Level 1 that are observable for the assct or
liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 — Inputs are not based on observable market data (unobservable inputs). Fair values are determined in
wiwle or in part using a valuation model based or zzsumptions that ars neither supported by prices from
nbservable current market transactions in the same instrument nor are they based on available market data.

ii) FUNCTIONAL AND PRESENTATION CURRENCY

These Ind AS Financial Statements are prepared in Indian Rupees which is the Company’s functional currency.
All financial information presented in Rupees has been rounded to the nearest lakhs with two decimals..

iii) USE OF ESTIMATES AND JUDGEMENTS

The preparation of financial statements in conformity with Ind AS requires judgements, estimates and
assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent
liabilities (if any) on the date of the financial statements and the reported amount of revenues and expenses
during the reporting peried. Differences between the actual results and estimates are recognized in the period in
which the results are known/ materialized.




PIC REALCON LIMITED
Notes to the Ind AS Financial Statements for the year ended 31 March, 2019

iv) PRESENTATION OF FINANCIAL STATEMENTS

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format prescribed in
the Schedule Il to the Companies Act, 2013 (“the Act™). The Statement of Cash Flows has been prepared and
presented as per the requirements of Ind AS 7 “Statement of Cash flows™. The disclosure requirements with
respect to items in the DBalance Sheet and Statement of Profit and Loss, as prescribed in the Schedule III to the
Act, are presented by way of notes forming part of the financial statements along with the other notes required

to be disclosed under the notified Indian Accounting Standards.

v) CURRENT AND NON-CURRENT CLASSIFICATION

All assels and liabilities have been classified as current or non-current as per the Company's normal operating
cycle and other criteria set out in the Schedule 11 to the Companies Act, 2013 and Ind AS 1. The Company has
ascertained ils operating cycle as twelve months for the purpose of current and non-current classification of

assets and liabilities,
An asset i5 classified as current when it is:

Expected to be realized or intended to sold or consumed in normal operating cycle;

Held primarily for the purpose of trading;

Expected to be realized within twelve months after the reporting period; or

Cash or cash equivalent. unless restricted from being exchanged or used to settle a liability for at least

twelve manths after the reporting period.

b A T

All the other assets are classified as non-current.
A liability is current when:

It is expected to be settled in normal operating cyele;

It is held primarily for the purpose of trading;

It is due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the

reporting period.

L G O T

The Company classifies all other liabilities as non-current. Deferred Tax Assets and Liabilities are classified as
non-current assets and labilities respectively.

vi) FINANCIAL INSTRUMENTS

a) Financial Assets

A. Initial recognition and measurement: All financial assets and lLabilities are initially recognized at fair
value. Transaction costs that are directiy attributable to the acquisition or issue of financial assets and financial
liabilities, which are not at fair value through profit or loss, are adjusted to the fair value on initial recognition.
Purchase and sale of financial assets are recognised using trade date accounting.

B. Subsequent measurement:

a) Financial asscls carried at amortised cost (AC): A lnancial asset is measured at amortised cost if it is held
within a business model whose objective is to hold the asset in order to collect contractual cash flows and the

contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding. e ROF
Sl o
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Notes to the Ind AS Financial Statements for the year ended 317 March, 2019

b) Financial assets at fair value through other comprehensive income (FVTOCI): A financial asset is measured
at FVTOCI if it is held within a business model whose objective is achieved by both collecting contractual cash
flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.

¢) Financial assets at fair value through profit or loss (FVTPL): A financial asset which is not classified in any
of the above categories are measured at FVTPL.

C. Investments: Equity oriented investments are measured at fair value, with value changes recognised in
‘Other Comprehensive Income’. Whereas investments other than equity are measured at cost.
b) Financial Liabilitics

A. Initial recognition and measurement:All financial liabilities are recognized at fair value and in case of
loans, net of directly attributable cost. Fees of recurring nature are directly recognised in the Statement of Profit

and Loss as finance cost,

B. Subsequent measurement: Financial liabilities are carried at amortized cost using the effective interest
method. For trade and other payables maturing within one year from the balance sheet date, the carrying

amounts approximate fair value due to the short maturity of these instruments.

¢) Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial
asset expire or it transfers the financial asset and the transfer qualifics for derecognition under Ind AS 109. A
financial liability (or a part of a financial liability) is derecognized from the Company's Balance Sheet when the
obligation specitied in the contract is discharged or cancelled or expires.

vii) REVENUE RECOGNITION

Revenue is recognized based to the extent it is probable that the economic benefit will flow to the company and
revenue can be reliably measured regardless of when the payment is being made. Revenue is measured at the
fair value of the consideration received or receivable, taking into account contractually defined terms of
payment, and excludes taxes &duties collected on behalf of the Government and is reduced for estimated

customer returns, rehates and ~ther similar allowanses.

1. Dividend Income: Dividend income is accounted in the period in which the right to receive the same is
established.

2. Othe income: Other items of income are accounted as and when the right to receive such income arises and
it is probable that the economic benefits will flow to the company and the amount of income can be measured

reliably.
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Notes to the Ind AS Financial Statements for the year ended 31" March, 2019

viii) TAX EXPENSES

Tax Expense for the period are recognised in piofit or loss, except when they are relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the tax expense are also
recognized in other comprehensive income or directly in equity respectively

- Current tax: Current tax assets and liabilities are measured at the amount expected to be recoverad from or
paid to the taxation authorities, based on tax rates and laws that are enacted or substantively enacted at the

Balance sheet date.

- Deferred tax: Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which
the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period. The carrying amount of deferred tax liabilities and
assets are reviewed at the end of each reporting period.

ix) EARNINGS PER SHARE

Basic Earnings per share (EPS) amounts are calculated by dividing the profit for the year attributable to equity
holders bythe weighted average number of equily shares outstanding during the year.

Diluted EPS dmounts are calculated by dividing the profit attributable to equity holders adjusted for the effects
of potentialequity shares by the weighted average number of equity shares outstanding during the year plus the
weighted averagenumber of equity shares that would be issued on conversion of all the dilutive potential equity
shares into equity shares.

1)  EVENTS OCCURRING AFTER BALANCE SHEET DATE :
Events occurring after the balance sheet date have been considered in the preparation of financial stalements.
xi) PROVISIONS & CONTINGENT LIABILITIES ;

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past
events, it is probable that an outflow of resources will be required to settle the obligation and the amount can be
reliably estimat~d. Provisions are not recognized for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle
the present obligation at the end of the reporting period. The discount rate used to determine the present value is
a pre tax rate that reflects current market assessments of the time value of money and the risks specific to the
liability. The increase in the provision due to the passage of time is recognised as interest expense.

Contingent Liabilities are disclosed by way of notes to the financial statements in respect of possible obligations
that arise from past events but their existence will be confirmed by the occurrence or non occurrence of one or
more uncertain future events not wholly within the control of the Company or where any present obligation
cannot be measured in terms of future outflow of resources or where a reliable estimate of the obligation cannot
be made.

®ii) STATEMENT OF CASH FLOWS :

The Company adopts the Indirect Method in preparation of Statement of Cash Flows. For the purpose of
Statement of Cash Flows, Cash & Cash equivalents consists of Cash on Hand& Cash at Bank.
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Notes to the Ind AS Financial Statemants far the year ended 31" March, 2019

xiii) FIRST TIME ADOPTION TO IND AS :

The Company has adopted Indian Accounting Standards (Ind AS) notified by the Ministry of Corporate Affairs
with effect from st April, 2018, with a transition date of 1st April, 2017. Ind AS 101-First-time Adoption of
Indian Accounting Standards requires that all Ind AS standards and interpretations that are issued and effective
for the first Ind AS financial statements which is for the year ended 31st March, 2019 for the company, be
applied retrospectively and consistently for all financial years presented. Consequently, in preparing these Ind
AS financial statements, the Company has complied with the mandatory exceptions provided in Ind AS 101, as
explained below. The resulting difference in the carrying values of the assets and liabilities as at the transition
date between the Ind AS and Previous GAAP have been recognised directly in equity (retained eamnings or
another appropriate category of equity).

Applicable Mandatory Exceptiois

Estimates: An entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent
with estimates made for the same date in accordance with previous GAAP (after adjustments to reflect any
difference in accounting policies).

Ind AS estimates as at 1 April 2017 are consistent with the estimates as at the same date made in conformity
with previous GAAP,

The company made estimates lor following items in accordance with Ind AS at the date of transition as these

were not required under previous GAAP:
ROFE
o
i&ji =3l

- Investment in equity instruments carried at Fair Value through Other Comprehensive Tncome.
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PIC REALCON LIMITED
Motes to Financizl Statements for the vear ended 31st March, 2019

2.Non - Current Investments.

]

Investments at Fair Value through OCI

Investments in Equity Instruments 31st March 31st March O 1st April,
T 2019 2018 2017
{ ¥ per share) Nos. (¥ in Lakhs) Mos. (¥ inLakhs) Nos. (¥ inLakhs)

Quoted Equity Instruments
{Fully Paid)
Cimmeo Limited 10 TOTE0 2336 TOTED 55.46 FO7E0 .43
Hindustan Everest Tools Limited 10 52175 20020 532173 20,20 52175 21.47
KDDL Limited 1 35000 154.07 35000 135.42 35000 67.87
Orient Cement Limited 1 425260 33595 425260 S592.60 4252610 560.92
Orient Paper & Industries Limited 1 425260 148.84 425260 167.77 425260 34531
Orient Electric Limited*® 1 425260 648,30 425260 7.29 - -
Sutlej Textiles & Industries Limited 1] 171463 68.67 171463 124,91 171463 1,412.86
SIL Investment Limited 10 114509 503,19 [ 14309 397.80 114309 172,61
Zenith Birla Limited 10 3432 0.07 3432 0.07 3432 .02

} '{,91}1.65_ 1,501.52 2,647 .49
Unguoted Equity Instruments
(Fully Paid)
The Hindustan Times Limited 10 192000 1.18 192000 2.18 92000 218
Gmmeo Limited 10 68240 342.10 68249 342.10 68249 342,10

344.28 34428 344.28

224693 1,845.80 2,991.77
Appregate Value of Quoted [nvestments 1,902.65 1,501.52 2,647.49
Agprepate Value of Unguoted Investiments 344,28 34423 344.28
Market Value of Quoted Investments 1,902,605 1,301.52 2.647.47

* During the FY 2017-18, Orient Eleciric Limited has issued 4,253,260 Eq. Shaies to the company pursuant to Scheme of Demerger foor eyuity
shares held in Orient Paper & Industries Limited in the ratio of 1:1, However, such shares were lisied on 14,05.2018 on MSE,

3. Other Non Current Assets

31st March 31st March {1 st April,
) 2019 2018 2017
{ Tin Lakhs ) ( ¥in Lakhs ) { ¥ in Lakhs )
Others
Miscellaneouns Expenditures
*reliminary Expenses - - 016
- 0.1

@Fp
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PIC REALCON LIMITED
MNetes to Financial Statements for the vear ended 31st March, 2019

4. Cash and Bank Balances [ 1 i : :
31st March 31st March 01st April,
209 2018 2017
{ ¥ in Lakhs ) { ¥ inLakhs ) _ (% inlLakhs )
Balance with Scheduled banks
On Current Accounts 3.13 1.00 ; 3.54
Cash on Hand 208 0.0% 0.09
3.21 o 1.09

5. Other Current Assets

31st March 315t March 315t March
2019 2018 2018
{ T in Lakhs ) i ¥ in Lakhs ) ( ¥ in Lakhs )
O hers
:wc'ridc nd Receivable - .94 7.43

5 0.94 7.43

. 6. Equity Share Capital . |

) 31st March, 2019 31st March, 2018 01st April, 2077
Nog, { ¥ in Lakhs ) Mos. { ¥ inlakhs ) Mo, { ¥ in Lakhs )
Authorised Shares
FEquity Shares of Rs 10/ each S0,000 5.00 30,000 5.00 S0.000 . 5.00
Isued subsceribed and fully paid-up shares
Equity Shares of Rs 10/- each S0,000 .00 50,000 5.00 50,000 5.0
0,000 5.00 50,000 500 0,000 5.00
(a) Reconcilition of the shares outstanding at the beginning and at the end of the reporting period
) 31st March, 2019 31st March, 2018 O1st April, 2017
Nos. (¥ in Lakhs ) Nos.  { TinLakhs ) MNos. (¥ in Lakhs }
Equity Shares
At the beginning of the Pericd 50,000 .00 50,000 5.00 50,000 3.00
Add: Tssued during the Period ) - - - - - -
Outstanding at the end of the Period 50,000 5.00 50,000 __ 500 50,000 5.00

(b)The Company has only one class of equity shares having a par value of Rs. 10 per share. Each holder of equily shares is entitled 10 one vate
per share. The dividend propose by the board of directors, il any, is subject 1o the approval of the shareholders in the Annual General Meeting
and payable in Indian Rupees.

[n the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts, The distribution will be in proportion to the number of equity shares held by the sharehelders.

{c) Details of shareholders holding more than 5% shares in the Company

31st March, 2019 31st March,2018 O1st April, 2017
MNos % holding ~ MNos. % helding Mos, % holding
Pilani Investment & Industrics Corpn. Lid 50000 100,00 30000 106.90 0000 100.00

As per the records of the company, including its register of shareholders, the above shareholding represents legal ownership of sha f‘_;'f’"RnGFF‘
&
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PIC REALCON LIMITED
Mutes Lo Financial Statements for the year ended 315t March, 2019

R s i

31st March 31st March O@st April,
2019 2018 2017
{ £ inLakhs ) _{TinLakhs ) { ¥ inLakhs }
Eitained Earning
Opening Balance 265.88 201,77 20177
Profit for the Year 69.86 6411 -
Closing Balance 335.74 265,88 201.77
Equity Instrument through Other Comprehensive Income
Opening Balance 1,244.00 226246 -
Transitional Effect on Fair Value of Equity Instruments® - 226246
Changes in Fair Value of Equity Instruments for the year® 356.50 {1,018.46) -
Closing Balance L,600.50 - 1,244.00 326246
Total Other Equity 1,936.24 1,509,588 240423
*Alet of Tax
!
8. Deferred Tax Liabilities
31st March 3 1st March 0lst April,
2019 2018 207
: { T in Lakhs ) { ¥ in Lakhs ) { Tin Lakhs )
i acceonnt of Fair Value of Equity Instruments
Dpening Balance 155,77 283.29 -
Transitional Effect - - 28329
Effect Tor the year 44.64 (127.52) E
Closing Balance 200.41 135.97 28329
). Current Borrowing |
31st March 315t March T0Ist April,
2019 2018 2017
[ ¥in Lakhs ) { ¥ in Lakhs ) (% in Lukhs )

[ ~an From Related Parties

[,zlg'ea'w‘ea' Loan From Holding Compeny: -

Pilani Bavestmeni & Indusiries Corpu. Lid 108.14 176.94 25027
{Interest Free Loan) o _ J— _—
i08.14 176.94 250.27

31st March 315t March T 01st April,
2019 2018 2017

). Other Current Liabifiies 1100

{ T in Lakhs ) { % inLakhs) {Tin Lakbs)
thers
0.35 0.2:4 . 0.20

Abilities for Expenses

0.35 0.24
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MNotes to Financial Statements for the year ended 31st March, 2019

1 Reveis tom Operarions

Dividend Income on
-Non Current Investments

Professional Charges

Demat! Bank Charges

Filing Fees

Payment to Auditors
-As Audit Fee

*IFnr Others
koelimilary Expenses-Written Off

13. Earning _l'f'!é_'r;'SI'.m__re'_'

FProfit after Tax as per Statement of Profit & Loss
Weighted Average no. of Equity Shares (Nos.)

Basic & Diluted Earning Per Share ()

¥ el a

3st March 31st March
2019 2018

{ ¥in Lakhs ) (¥ in Lukhs )

T0.47 &£4.80

70.47 64.80

2019

{ % in Lakhs )

0.21
0.01
a.04

0.29
0.06

0.61

st March

S E L A

st March

LR

Jlst March'_-
2018
( ¥ in Lakhs )
014
0.02
Q.05

0.18
0.09
0.16
0.69

3 st March

2019 2018
(T in Lakhs ) ( ¥ in Lakhs }
9,86 6,11
S0,04H) 30,000
139,73 128.21

14. The company has no dues to Micro, Small and Medium Enlerprises as much to company's knowledge which are outstanding for more than
45 days as at 31st March 20019, This information as required to be disclosed under the Micro, Small and Medium Enterprises Development
Act, 2006 has been determined to the extent such parties have been identified on the basis of information provided by the supplicr.

15, In the opinion of the Board and to the best of their knowledge and belief, the value on realization of Current Assets, Loans and Advances in
)Th-: ordinary course of business, would not be less than the amount at which they are stated in the Balance Sheet.

16. A reconciliation between the opening and closing balances in the balance sheet for liabilities and financial assets arising from financing

is illustrated below as per IND AS 7 -

T in Lakhs

Particulars | . |Opéninz Balance|  (Payment)/ Receipts | Non-Operating Cash | Closing Balanee 0
Loan from Related Partics 176,94 (68.80) i - 108,14




PIC REALCON LIMITED
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17 First Time Adoption of Ind AS

i7.1  Transition te ind AS

The Campany has adopted The Indian Accounling Standaras {“ind AS") prescribed under section 133 of the Companies Act' 2013 from 1 April 2018
and accordingly financial statements have been prepared in accardsnce with the recognition and measurement principles lzid down in the Ind A3,
prescribed under Section 133 of the Companies Act 2013 read with the relevant rules issued thereunder. These are the Company’s first financial
statements prepared in accord ance with Ind A5, The sccounting policies set cut in note 1 have been applied in preparing the financial statements
for the year ended 31 March 2018, the comparative information presented for the year ended 31 March 2018 and in the preparation of an
opening Ind A% balance sheel as at 1 April 2017 (*he tranzition date).
Inpreparing the opening Ind AS balance sheet as at 1 April 2017, the Company has adjusted the amounts reported previously in financial
statements prepared in accordance with the scccunting standards notified under Companies [Accounting Standards) Rules, 2006 (a5 amendead)
and ather relevant provisions of the Act (previous GAAF ar Indian GAAP]. The Impact of transition has been made in the Reserves as at 1 April
2006 in accordance with the Ind AS 101 and the figures of the previous year ended 1 April 2017 and 31 tdar 2018 have been prosented/restated
after incorporating the applicable Ind A% adjustments.
An explanation of how the transition from previous GAAE to Ind AS has affected the Company's financial position, financial performance and cash

flonws is set eut in the following tables and notes.

17.2 Reconciliations between previous GAAP and Ind AS
Ind A5 101 requires an entity to reconcile equity, total comprehensive income and cash flows, from as reported in accordance with previous GAAP.

~) The following tables represent the reconciliations from previous GAAP to Ind AS.

17.2.1 Reconciliations of Balance Sheet as per previous GAAP and Ind AS *

Rsim lakh
Particulars Refer | As at 31st March 2018 Ais at 1st April 2017
o Mote | Previous GAAP | Adjustment | Ind AS | Previous GAAP | Adjustment | Ind AS
Assets
NOMN CURREMNT ASSETS 3
1 Financial Assets (&) 446,03 1,399,707 1,845, 80 446,03 2,545,775 289137
2 Other Mon-Current Assets .16 (.16
Total Non-Current Assets 446.03 1,399.77 1,B45.80 446,19 2,545.75 2,931,593
CLIRRENT ASSETS
1 Financial Assets
Cash and cash equivalents 109 - 1.09 363 3.63
2 Other Currant Assets 0,54 0.94 743 - 743
Total Current Assets | 2.03 - 2.03 | 11.06 - 11.06
Total Assets | 448.06 1,393.77 1,B47.E3 | 457.25 2,545.75 3,002,559
Particilas ] Refer As at 31st March 2018 As at st April 2017
) Mote | Previous GAAP | Adjustment | Ind A5 Provious GAAP | Adjustment i Ind A5
- |E{1LIIT‘|’ AMD LIABILITIES
i Equity
1 Equity Share Capital &.00 - 5.00 5.00 . L.00
2 Other Equity 26588 1,244,080 1,509.38 201,77 226246 246423
Total Equity 270,88 1,244.00 1,514.88 20677 2,2G2.46 2,469.23
MNOMN-CURRENT LIABILITIES i
Defarred Tax Liabilicy [} 15577 18577 - 283.29 2R3.29
Total Mon Current liabilities - 155,77 155,77 - 253.29 283,29
CURRENT LIABILITIES
1 Financial liabilities
Borrowings 176,94 176.94 250,27 250,27
2 Other current lizbilities 0.24 0.24 020 - 0.20
Total Current liabilities 177.18 = 177.18 25049 - 250,47
Tatal Equity and lLabilities 448,05 1,399.77  1,347.83 457,26 2,545.75  3,002.95 |

and the reouirerments laid down in Division If to the Schadule 11l of the Companias Act 2013,

* For the purpose of above disclosure, figures for the previous GAAP have been reclassified to conform presentation requirerments under ind S8
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17.2.2 Reconciliation of total comprehensive income for the year ended 31 March 2018

Particulars fefer Nota Fn_r the year end !.d 31st March 2018
Previous GAAP | Adjustment | Ind AS
! REVENLE
Revenue from Operations 54,580 r 54,5
Total Revenue 64.80 - 54,80
Il EXPEMNSES |
Cither Expenses 0.69 = .68
TOTAL EXPENSES 0.69 - 0.64
PROFIT BEFORE TAX 64.11 - 64,11
IV TAX EXPENSE i
Current Tax & FARLIER YEAR TAR - 5 -
Deferred Tax - 2 -
W PROFIT AFTER TAX 64,11 = 64,11
W1 OTHER COMPREHEMNSIVE INCOME
Items that will nat be classifisd subsequently to profit & loss (=l = 1,142.98)  (1,145.98)
Incarme tax an abowe - 127.52 127.52
Wi TOTAL COMPREHENSIVE INCOME 64.11  (1,018.46) (954.35]
17.2.3 Reconciliation of Total Egulty as at 31 March 2018 and 1 April 2017
_L e Rsin lakh N
Particulars =
o As at 31st March 2018 As at_1st April 2017
Qrher aquity 25 par previ{}us-lf}ﬁ.ﬁ.l-’ 2058 200,77
Fair value of lnvestments (Net of Tax) 1,244.00 2,262.45
Other Equity as per Ind AS 1,509.88 2,464,323

The Equity Share Capital Component of Total Equity has no change from previous GAAR, hence not considered above.

Explanatary Notes 1o First Time Adoption are as follaws:

[a) Equity Instrument at Fair Value
Equity oriented investments are mezsured at faie valse, with value changes recognised in ‘Other Comprehensive Income’,

{b] Deferred Tax Liability
Deferred Tax effect on account af Fair Valus of Equity through QCL

[c) Other comprehensive income
Uneer Ind A5, all items of income and expense recognised in a period should be included in profit or loss for the periad, unless a standard
requires or permits otherwise. ltems of income and expense that are not recognised in profit or lass cut are shown in the statement of
profit and loss as ‘ather comprehensive income’ indudes re-measurements of defined benefit plans. The concept of other comprehensive

income did not exist under previous GAAF,
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18. Financial instruments

The significant accounting policies,

including the criteria for recognition, the basis of measurement and the basis on which income and
expenses are recognised, in respect of each ciass of financial asset, financial liability and equity instrument are disclosed

in note 1 to the
{mancial statements,

Fair value hizrarchy

The fair value hierarchy is based on inputs to valuation techniques that are used to measure fair valus that are cither observable

or unchservable and consists of the following three levels:
Level 1 — Ingnts are quoted prices {unadjusted) in active markets for identical asscls or liabilities.
Level 2 — inputs are other than quoted prices included within Level 1 that are observable for the asset or liability, either

directly {i.c. as prices) or indirectly (i.e. derived from prices).

Level 3 — inpuls are not based on observable market data {unohservable inputs). Fair values are determined in whole or in
part using a valuation model hased on asswmnptions that are neither supported by prices [rom observable current market
transactions in the same instrument nor are they based on available market data.

The value of unquoted investments under Level 3 of fair value hierarchy have been valued using the cost approach to arrive at
their fair value.

The following table summarises financial assets i.e. Investments in Equity Instruments measured at fair value

{ Tin Lakhs )

L Level 1 Level 2 Level 3 Total

s at April 01,2017 2,647.49 - 344.28 2,991.77
As at March 31, 2018 1,501.52 - 344.28 1,845.80
As at March 31,2019 L902.65 2 344,28 2,240.93
19, Related Party Disclosures as per INIV AS — 24
Names of related parties and related party relationship
a. MName of the related parties where control exists

Talding Company Pilani Investiment & [ndustries Corpn, Lid
I, Wamme of other related parties
Directors 1L I Pansari
Gautam Ganguly
Suresh Kumar Sharma
Related Party Transactions for the relevant period:
2018-19 2017-18
Hulding Company _? in Lakhs T in Lakhs
Repayvment of Borrowings
} Pilani Investment & Tndustries Corpn. Litd G880 T3.33
Borrowines Catstanding
Pilani Investrnent & Indusirics Corpn. Lid 10814 17694

20. The previous year figures have been re-arranged and / or regrouped wherever necessary,
As per our reporl of even date, For and on behalf of the Board of Directors

For B. K. SHROFF & Ca. ( \/
Chartered Accountants | | I
Firm Regn. Mo, 302166E
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Membership Mo, 060742
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DIN : 00304907

Place : Kolkata
Dated: 15th May, 2019
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INDEPENDENT AUDITOR'S REPORT

To the Members of PIC PROPERTIES LIMITED
Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind A5 financial statements of PIC PROPERTIES LIMITED (“the Company”}, which
comprize the Balance sheet as at March 31, 2015, the Staterment of Profit and Loss, including the statement of Other
Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity Tor the year then endad,
and notes to the finanzial statements, including a summary of significant accounting policies and other explanatory
information.

Ir our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind A5
financial statements give the information required by the Companies Act, 2013("the Act”} in the manner so reguired
and give a true and fair view in conformity with the accounting principles generally accepted In India, of the state of
affairs of the Company as at March 31, 2019, its loss | including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date,

Basis for Opinion

wie conducted our audit of the Ind AS financial statements in accordance with the Standards on Auoditing (5As),a5
specified under section 143({10) of the Act. Cur responsivilities under those Standards are further described in the
‘Auditor's Responsibilities for the Audit of the Ind AS Financial Statements’ section of our report. We are independent
af the Company in accordance with the Code of Ethics’ issued by the Institute of Charterad Accountants of India
togother with the ethical requirements that are relevant to our audit of the linancial stalements under the provisions
of the Act and the Rules there under, and we have fulfiled ocur other ethical responsibilities in accordance with these
requircrnents and the Code of Ethics. We believe that the audit evidence we have obtained s sufficient and
appropriale ta provide a basis for our audit opinion on the ind AS financial statemeants.

Other Information

The Company's Board of Directors is responsible for the other information, The other information comprises the
information included in the Annual report, but does not include the Ind AS financial statements and our auditor’s
repart therean,

Dur opinion on the Ind AS financial statements does not cover the other information and we de not express any form
of assurance conclusion tharzon.

In connection with our audit of the Ind AS financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial stateiments ar
pur knowlaedge obtained in the audit or otherwise appears to be materially missiaiad. If, based an the waork we have
performed, we conclude that there is a material misstaterment of this other informaticn, we are required to report
that fact. We hawve nothing to repert in this regard,

MUMEAI . MEW DELHI + . BANGALORE ¢ CHENMNAI . AHMEDABAD
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Responsibility of Management for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the
preparation of these Ind AS fingncial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, cash flows and changes in eguity of the Company in accordance
with the accounting principles genzrally accepted in India, including the Indian Accounting Standards {Ind AS) specified
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasanable and
prudent: and the design, impiementation and maintenance of adequate internal financial controls, that wera
operating affectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the Ind AS financal statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable;, matters related to going concern and wsing the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic allernative but to do sc.

Those Board of Directors are alsa responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Ind AS Financial Statements

Our chjectives are to obtain reasonable assurance about whether the Ind AS finaneial statemants 25 a whole ara free
fram material misstatement, whether due to fraud or error, and Lo fssue an aoditor's report thal includes our opinion.
Reasonable assurance is 2 high level of assurance, but is not a guaranteze that an audit conducted in accordance with
SAs will 2lways detect a material misstatement when it exisls. Misstalements can arise from fraud or errorand are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the sconomic
decisions of users taken on the basis of these |nd AS financial statemants.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional skepticism
throughout the audit. We alse:

= |dentify and assess the risks of material misstatement of the Ind AS financial statements, whether dus to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our cpinian. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may invalve collusion, forgery,
intenticnal omissions, misrepresentations, o the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 142(3)00) of the Act, we are also responsible for expressing our
opinion on whether the Company has adeguate internal financial controls system in place and the operating
effectiveness of such controls.

+  Evaluate the appropriateness of accounting palicies used and the reasonableness of accounting estimates and
related disclosures made by management,

= Conclude on the appropriateness of management's use of the going concern basis of accounting and, basad on
the audit evidence obtained, whether a materfal uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a geing concern. If we cenclude that a material
uncertainty exists, we are required to draw atlention in our auditor's report 1o the related disclosures in the
financial statements or, if such disclosures are inadequate, to mocify our apinion. Cur conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, fulure events or conditions may
cause the Company to cease to continue as a going concern,

s Evaluate the cverall preso=tfion, structure and content of the Ind AS financial statements, including the
disclosures, and whether the Ind AS financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reascnably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i} planning the scope of our audit work and
in evaluating the results of our work; and (i} to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance regarding, amaong other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

during cur zudit.
we also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with tham all relationships and other matters that may
reasanably be thought to bear an our independence, and where applicable, relsted safeguards.

Cther Matter

The comparative financial infarmation of the Company for the year ended March 31, 2018 and the transition date
opening balance sheet as at April 01, 2017 included in these Ind AS financial statements, are based on the previausly
issued statutory financial statements prepared in accordance with the Companies (Accounting Standards) Rules, 2014
audited by us, report for the year ended March 31, 2018 and March 31, 2017 dated April 19, 2018 and April 25, 2017
respectively expressed an unmadified opinion on those financial statements, as adjusted for the differences in the
accounting principles adoptéd by the Company on transition to the Ind AS, which have been sudited by us.

Report on Other Legal and Regulatory Requirements

ity

1. Asrequired by the Companiss {Auditor's Report) Order, 2016 (“the Order”), issued by the Centrzl Government of
India in terms of sub-section (11} of section 143 of the Act, we give in the “Annexure 1" a statement on the
matters specified in paragrapns 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report that:

{a] We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit;

(b) In our opinion, proper bocks of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

{c] The Balance Sheet, the Statement of Profit and Loss including the Statement of Other Comprehensive
incama, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreament with the books of account;

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies [Indian Accounting Standards) Rules, 2015, as amended;

{e) On the basis of the written representations received from the directors as on March 31, 2019 taken an
record by the Board of Directors, none of the directors is disqualified as on March 31, 201% from being
appointed as a directar in terms of Section 164 {2) of the Act;

(f] With respect to the adequacy af the internal financial contrels over financial reporting of the Company with
reference to these Ind AS finenciai statements and the operating effectiveness of such controls, refer te our
separate Report in "Annexure 2% to this report;

{g} The provisions of section 197 read with Schedule V of the Act are not appiicable to the Company for the year
erided March 31, 2019,
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{h) With respect to the other matters to be includsd in the Auditor's Report in accordance with Rule 11 of the
Companies (Audil and Auditors) Rules, 2014, as amended in our opinion and to the best of our information
and according to the explanations given to us:

L The Company has disclosed the impact of sending litigations on its financial position in its Ind AS
financial statements — Refer Mole 25 to the Ind AS finandial statements;

. The Company did not have any lana-term contiacts inciuding derivative contracts for which there waere
any meterial foresseabls losses;

iii.  Therewere no amounts which were reguired to be transferrad to the Investor Edusation and Protection
Fund by the Company.

inghi & Co.

Place: Koikata
Date: 27" May , 2019
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ANMEXURE “1" TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements' section of our report of

even date)

i)

i)

i)

iv)

W)

wii)

In respect of its fixed assets:
(a) The Company has maintained proper records to show jull particulars including guantitative details and
situation of the fixed assets {included in Investmeant Property).

(b} The fixed assets were physically verified during the year by the management which in our opinion provides
for physical verification of all the fixed assets at reasonable intervals. According to the information and
explanations given 1o us, no material discrepanciss were noticed on such verification.

[c) According to information 2nd explanation given to us and on the basis of our examination of the records of
the company, the title deeds of immovable properties are held in the name of the company

The Company is not trading in any goods. Therefore, the provision of clause 3(i) of the Order relating to Inventary
is not applicable to the Company,

The Company has not granted any loan to parties covered in the register maintained under section 183 af
Companies Act, 2013, Accordingly, paragraph 2{iii) of the Order is not applicable,

In aur opinion and according to the information and explanations given to us, the company hais not given any
lgans, investments, guarantees and security. Therefore, this clause is not appiicable to the company.

The Company hias not accepted any deposit fram the public within the meaning of section 73 to 7h of Companies
Act, 2013 and rules framed there under,

The company is not required to maintain cost records as prescribed by Central Government under section 148 (1}
(d} of the Campanies Acl 2013,

In respect of statutory and other dues:

3) According to the infarmation and explanations given to us and on the basis of our examination of the books
and account, the Company has generally been regular in depositing the undisputed statutory dues including
provident fund, employess’ state insurance, income tax, duty of customs, GST, cass and any ather statuteory
dues during the year with the appropriate authorities. According te the information and explanations given
to us, no vrdisputed dues as above were outstanding as at 317 March 3018 for a periad of mere than six
manths from the date they became payable.

b} According to the information and explanations given to us and the records of the Company examined by us,

there are no duas of income tax, wealth tax, duty of customs, GST, and cess as at 31" March, 2019 which have
not been deposited on account of dispute and the forum where the dispute is pending as on 31" March, 2018

i5 as under:
| Name of the " Nature of Amount Year Forum where dispute is pE‘idTng
' statute dues {Rs. Crores)
I

Mew Delhi | Mew Delhi 4.38 2016-17 Court of District Judge, Patiala House,
runicipal Property Tax Mews Delhi
Corporation
PropertyTax | L . o |
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[}

viii}

i%}

x}

i)

Kif)

xdit)

wiv)

an|

i)

The company has not taken any loan from amy bank, financial institution or debenture holders during the year.
Aceardingly paragraph — 3 (viii) of the arder is not applicable.

The Company did not raise any money by way of initial public offer or further public offer (including debt
instrurments) during the year and no term loan has been raised by the company during the year. Therefore, this
clause is not applicable Tor the company,

According to the information and explanations given to us, no fraud by the Company or on the Company by its
officers or employees has been noticed or reported during the Year,

The company did nat have any whole time director or manager during the financial year. Accordingly paragragh
3(xi) of the crder is not appiicable to the company.

In our apinion and according to the information and explanalions given to us, the Company is not a Midhi
company. Accordingly, parggraph 3{xii] of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examinztion of the records of the
Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial statements a3 raguired by the
applicable accounting standards,

According to the information and explanations given te us and based on our examinition of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Therefore, this clause is nat applicable Lo the company,

According Lo the information and explanations glven to us and based an our examingtion of the recnrds of the
Company, the company has not entered into non-cash transactions with directors or persons connected wilth
him. Accordingly, paragraph 3{xv) of the Order is not applicable.

According to the information and explanations given to us, the Company is not required to be registered under
section 45-14 of the Reserve Bank of India Act 1934,

For Singhi & Cao.
C ered Accountants

Partner
Membership No. 066274

Place: Kolkata

th

Date: 27 May, 2019
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ANNEXURE “2" TO THE INDEPENDENT AUDITOR'S REPORT
(Referred to in paragraph 2{f}) under ‘Report on Other Legal and Regulatery Requirements’ section of our report of

even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal finsncial conlrols over financial reporting of * (“the Company”) as of 31 March, 2019 in
conjunction with our audit of the Ind AS financial statements of the Company far the yvear ended an that date.

Management's Responsibility for Internal Financial Controis

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal contral over financial reporting criteria established by the Company considering the essenlial components of
internal control stated in the Guidance Mote on Audit of Internal Financial Cantrols Over Financial Reporting (the
"Guidance Mote"}issued by the Institute of Chartered Accountants of India. These respansibilities include the design
Jdmplementation and maintenance of adaguate internal financial contrals that were operating effectively for ensuring
the arderly and efficient conduct of its husiness, including adherence to company's policies, the ssfeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable tinancial information, as required underthe Companies Act, 2013,

Auditor's Responsibility

Dur responsibility is to express an opinion on the Company's internal financial controls over financlal reporting based
on our audit. We conducted our audit in asccordance with the Guidance Note and the Standards an Auditing
prescribed under Section 143{10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
contrals. Those Standards and the Suidance MNote reguire that we comply with ethical reguirerments and plan and
perferm the audit to obtzin reasonable assurance sbout whelher adequaste internal financizl contrals over financizl
reporting was established and maintained and if such cantrals operated effectively in all materiz| respects.

Cur audit involves performing procedures to obtain audit evidence about the adeguacy of the internal financial
controls system over financial regorting and their operating effectiveness. Our audit of internal financial controls aver
financial reporting included obtaining an understanding of internal financial contrals aver financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and aperating effectivensess of
internal control based on the assessed risk, The procedures selected depend on the auditor's judgment, ineluding the
assessment of the risks of material misstaterment of the finandal statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sutticient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controfs system over financial reparting,

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial contrnl aver financial reporting is a process designed to provide reasornable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
gocordance with generally accepted accounting principles. A company's internal financial contral over financial
reporting includes those policies and procadures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasanable assurance that transactions are recorded as necessary to permit preparation of financial staternents in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directars of the company: and (3) provide
reasonable assurance regarding prevention or timely detection of unautherized zcquisition, use, or dispesition of the
company'sassets that could have 2 material effect on the financial statements,
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of cantrols, material misstatements due to error or fraud may oecur and
not be detected. Also, projections of any evalustion of the internal finzncial controls over financial reperting to future
periods are subject lo the risk that the internal financial cantrol over financizl reporting may become inadequate
because of changes in conditians, or that the degree of compliance with the policies or procedures may deteriorate.

Qpinion

In cur opinion. to the bast of our information and according 1o the explanaticons given to us, the Company has, in all
material resperts, an adequate internal finsncial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at 31"March, 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Noteon Audit of Internal Financial Cantrols Over Financial Reporting issued by the Institute of
Crartered Accountants of India,

For Singhi & Co.
ad Accountants
tior Mo, 302049E

Cha
————FEirm's Regist
il r%\

Partner
Membership No. 066274

Place: Kolkata
Date: 27" May , 2019




PIC PROPERTIES LIMITED
Notes to the Financial Statements for the year ended 31* March, 2019

1. CORPORATE AND GENERAL INFORMATION

A1C Properties Limited {“the Company”)is a public limited company domiciled and incorporated in India under the
Companies Act 19568 The registered office of the Company is situsted at Kolkata, West Bengal. The Company's principal
business is Renting of Property,

2. BASIS OF PREPARATION & PRESENTATION OF FINANCIAL STATEMENT

2.1.

2.2

2.3.

2.4,

2.5,

Statement of Compliance

These f{inancial statements have been prepared n sccordance with the Indian Accounting Standards ["Ind AS") as
preseribed by Ministry of Corporate Affzirs pursuant to Section 133 of the Companias Act, 2013 ["the Act”), read with the
Companies (Indian Accounting Standards) Rules, 2015 {as amended), other relevant provisions of the Act and other
aocounting princigles generaily accepted in India.

The financial staterments for all periods up to and including the year ended 31st March, 2017, were prepared in
accardance with Generally Ascspred Avcounting Principles (GAAP] in India, which includes the accounting standards
prescribed under section 133 of the Act read with Rule 7 of the Companies [Accounts) Rules, 2014 and other provisions of
the Act {collectively referred to as “Indian GAAP"). These financial statements for the vear ended 31st March, 2019 are
the first Inc AS Financial Statements with comparatives, prepared under Ind A5 The Company has consistently applied
the accounting policies used in the preparation of its opening Ind AS Balance Sheet at 1st April, 2017 throughout all
periods presented, as if these policies had always been in effect and are covered by Ind AS 101 "First Time Adoption of
Indian Accounting Standards®.

An explanstion of how the transition to Ind AS has affected the previously reported financial position, financial
parformance and cash flows of the Company is provided in Note Ko, 24, Certain of the Company’s Ind-AS accounting
policies used in the opening Balance Sheet differed from its Indian GAAP policies applied as at 31st March, 2017 and
accordingly the adjustments were made to restate the opening Balances as per Ind-A% The resulting adjustment arising
fram events and transactions before the date of transition to Ind-AS were recognized directly through retained earnings
asat 1® April, 2017 as required by Ind- AS 101, The finangial statements of the Comparny for the year ended 31st March,
2012 has been approved by the Board of Directors in their meeting held on 27th May, 2019,

Basis of Measurement
The Company maintains accounts on acorual basis following the historical cost convention, except for followings:

# Certain Financial Assets and Liabilities is measured at Fair value/ Amortized cost (refer accounting policy regarding
financial instruments),

Functional and Presentation Currency

The Financial Statements are presented in Indizn Rupes INR), which is the functionzl currency of the Company and ihe
currency of the primary economic environment in which the Company cperates. The Company has prepared  Ind As
Financial Statement in full figure instead of nearest round off thousand, since the turnover of the Company is
comparatively very low.

Use of Estimates and Judgements

The preparation of financial statements in conformity with Ind AS requires judgements, estimates and assumptions to be
made that affect the reported amount of assets and liabilities, disclosure of contingent liabilities on the date of the
financial statements and the reported amount of revenues and expenses during the reporting peried. Difference between
the actual results and estimates are recognized in the period in which the results are known/ materialized,

Fresentation of Financial Statements

The Balance Sheet and the Statement of Profit and Loss are prepared and presented in the format prescribed in the
Schedule |1l to the Companios Act, 2013 ("the Act”). The Statement of Cach Flows has been prepzred and presented as
per the requirements of Ind AS 7 "Statement of Cash flows”, The disclosure requirements with respect to jtems in the
Balance Sheet and Statement of Profit and Loss, as prescribed in the Schedule ill to the Act, are presentad by way of notes
torming part of the financial statements along with the other notes required to be disclosed under the notified Indian
Accounting Standards,
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PIC PROPERTIES LIMITED
Notes to the Financial Stateinents for the year ended 31% March, 2019

Current and Non-current classification

all assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and
ather criteria set out in the Schedule |1 to the Companies Act, 2013 and Ind AS 1.The Company has ascertained its
aperating cycle as twelve months for the purpose of current and non-current classification of assets and liabilities,

An asset is classified as current when it is:

Expectad to be realized or intended to sold or consumed in normal operating cyche;

Held primarily for the purpose of trading;

Expected 1o be realized within twelve months after the reporting period; or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve manths
after the reparting periad,

- S

all the other asseis are classified 2s non-current.
A liability is current when:

It 15 expected to be settled in normal operating cycle;

It is held primarily for the purpaose of trading;

Itis due to be settled within twelve months after the reporting period; or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting
period.

W oy w Y

The Company classifies all ather liabilities as non-current. Deferred Tax Assets and Liabilities are classified as non-current
assets and liabilities respectively,

Measurement of Fair Values

& number of the Company’s accounting palicies and disclosuras require the measurement of fair values, for both financial
and ran-financizl assets and liabilities,

Fair value is the price that weuld be received to sell an asset or paid to transfer a lizhility in an orderly transaction
betwesn market participants at the measuremeant date. The fair value measurement is based on the presumption that the
transaction to sall the asset ar transfer the liability takes place gither:

# In the principal market for the asset or liability, ar
% In the absznce of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company. The fair value of an asset or a liability
is measured using the assumptions that market participants would use when pricing the asset or liahility, assuming that
market participants act in their economic best interest. A fair value measurement of a non-financial asset takes into
account a market participant's ability to generate economic benefits by using the asset in its highest and best use or by
selling it to another market participant et would use the assetin its highest and bzst use.

The Company uses valuation technigues that are appropriate in the circumstances and for which sufficient data are
available to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable
inputs.

All 2ssets and lapilities for which fair value is measured or disclosed in the financial statements are categorised within the
fair value hierarchy, deseribed as follows, based on the input that is significant to the fair value measurement as a whaole:

¥ Level 1 —Quoted (unadjusted) market prices in active markets for identical assets or liabilities
% Level 2 — Valuation techniques far which the lowest level input that is significant to the fair value measurement is

directly or indirectly observable and
¥  Llevel 3 — Waluation techniques for which the lowest level input that is significant to the [air value measurementis

uncoservable.

External valuers are involved for valuation of significant assets & liakilities. Involvement of external valuers is decided by
the management af the company considering the requirements of Ind AS and selection criteria niclude mar' et
knowledge, reputation, independence and whether professional standards are maintained.
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2.8, New Standards / Amendments to Existing Standard issued but not yet effective upte the date of issuance of the
Company's Finarcial Statement are disclosed below:

Ind AS116 Leases On March 30, 2018, Ministry of Corporate Affairs has Notified Ind AS 116,Leases. Ind AS 115 will
replace the existing leases Standard, Ind AS17 Leases, and related Interpretations. The Standard sets out the principles
for the recognition, measurement, presentation and disclosure o leases for both parties to a contract i.e., the lessee
and the lessor. Ind A5 116 introduce sa single lessze accounting model and requires a lessee lo recognize assets and
liabilities for all leases with a term of more than twelve months, unless the underlying asset is of low value, Currently,
operating lease expenses are charged to the statement of Profit & Loss. The Standard alse contains enhanced
disclosure requirements for lessees. Ind A5 116 substantizlly carries forward the lessor accounting requirements in Ind
AS 17,

The effective date for adoption of Ind A5 116 is annual pericds beginning on or after April 1, 2019, The standard

permits two possible methods of transition:

= Full retrospective = Retrospectively to each arior period presented applying Ind AS 8 Accounting Policies, Changes in

Accounting Estimates and Errors.

* Modified retrospective — Retrospectively, with the cumulative effect of initially applying the Standard recognized at
the date of imitial application,

Lindear medified retrospective approach, the lessee records the lease liability as the present value of the remaining
lease payments, discounted at the incremental borrowing rate and the right of use asset either as,

= |ts carrying amount as if the standard had been applied since the commencement date, but discounted 31 lesses’s
incremental borrowing rate at the date of initial application or

A0 armount equal to the lease liability, adjusted by the amount of any prepaid or accrued lease payments related to
that lease recognized under Ind A517 immediately before the date of initial application. Certain practical expedients
are avallable under both the methods On completion of evaluation of the effect of adoption of ind AS116, the
Company is proposing to use the Modified Retrospective Approach for transitioning to Ind AS116, and take the
cumulative adjustment to retained earnings, an the date of initial application{April1,2019). Accordingly, comparatives
far the year ended March31,201% will not be retrospectively adjusted. The Company has elected certain availzble

practical expedients on transition,

Ind &5 12 Appendix C, Uncertainty over Income Tax Treatments | Cn March 30, 2019, Ministry of Corporate Affairs has
netified Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments which is to be applied whilz performing the
determination of taxable profit {or loss), tax bases, unused Lax losses, unused tax credits and tax rates, when there is
uncertainty over income tax treatments under Ind AS 12, According to the appendix, companies nead to determine
the probability of the relevant tax authority accepting each tax treatment, or group of tax treatments, that the
companies have used or plan to use in their income tax filing which has to be considered to compute the most likely
amount or the expected value of the tax treatment when determining laxable profit (tax loss), tax bases, unused tax

ossey, unused tax credits and tax rates,
The standard permits two possible methods of transition - i) Full retrospective approach — Under this approach,

Appendix C wili e applied retrospectively to each priar reporting period presented in accordance with Ind AS B -
Accounting Policies, Changes in Accounting Estimates and Errors, without using hindsight and it} Retrospecavely with

adjusting comparatives.
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The effective date for adoption of Ind AS 12 Appendix Cis annual periods beginning on or after April 1, 2019, The
Company will adapt the standard on April 1, 201% and has decided to adjust the cumulative effect in equity on tha
date of initial apphication Le, April 1, 2012 without adjusting comparatives.

The effect on adoption of Ind A5 12 Appendix Cwould be insignificant in the standalone financial statements.

Ammendment to Ind AS 12 — Income taxes | On March 30, 2019, Ministry of Corporate Affairs issued amendments to
the guidance in Ind A5 12, 'Income Taxes’, in connection with accounting for dividend distribution taxes:

The amendment clarifies that an entity shall recognise the income tax consequences of dividends in profit or loss,
ather comprehensive income oF equity according to where the entity originally recegnised those past transactions or

evernts.

Effective date for application of this amendment is annual period beginning on or after April 1, 201%. The Company is
currently evaluating the effect of this amendment on the standalane financial statements.

Amendment to lnd A5 1% = plan amendment, curtallment or settiement- On March 30, 2019, Ministry of Corporate
Affairs issusd amendments to Ind AS 19, "Employee Benefits’, in connecticn with accounting for plan amendments,

curtailments and settlemeants.

The amendments require an entity;

= to use updated assumptions to determina current service cost and nat interest for the remainder of the
pericd afier 3 plan amendment, curtailment ar settlement; and

= Lo recagnise in profit or loss as part of past service cost, or a gain or loss on settlement, any reduction in
g surplus, even if that surplus was not previously recognised because of the impact of the asset ceiling.

Effective date for application of this amendment is annual period beginning on or after April 1, 2019, The Company
does not have any impact an account of this amendment.

3. ACCOUNTING POLICIES

3.1.

3.2,

3.2.1.

Asummary of the significant accounting policies applied in the preparation of the financial statements are as given below,
These accounting policies have been applied consistently to all the pericds presented in the financial staterments

Cash and Cash Eguivalents

Cash and cash equivalent in the balance sheet comprize cash at banks and on hand and short term deposits with an
~riginal maturity of three months or less, which are subject to an insignificant risk of change in value.

Income Tax

The income tax expense or credit for the period is the tax payable on the current period’s taxehle income based on the
applicable income tax rate for each Jurisdiction sdjusted by changes in deferred tax assets and liabilities attributable to
tempaorary differences and to unused tax losses; Current and deferred 1ax is recognized in the statement of profit & laoss,
exnceptl to the extent that it relates to items recognized in other comprehensive income or directly in equity. In this case,
the tax is also recognized in other comprehensive income or directly in equity, respectively.

Current Tax:

Current tax labilities (or assets] for the current and prior periods are measured at the amount expected Lo be paid io
irecovered from) the taxation authorities using the tax rates {and tax laws) that have begp! wagted, or substantively
%

enacted, at the end of the reporting period.
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3.2.2, Deferred Tax

-
-~

b

Deferred Tax assets and liabilities = measured at the tax rates that are expected to apply to the period when the
asset is realized or the liability is settied based on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reparting period.

Deterred tax is recoanized in respect of temporary differences between the carrying amounts of assets and iiabilities
far financial reporting purposes and the corresponding amounts used for taxation purposes (e, tax base). Deferred
tax is also recognized for carry forward of unused tax losses and unused Tax credits.

Deferred tax assets are recopnized to the extent that it is probable that taxable profit will be available against which
the deductible temporary differences, and the carry forward of unused tax credits and unused tax lasses can be
utilized,

The carrying amount of deferred tax assets is reviewed at the end of each reporting period. The Company reducas
the carrying amount of a deferred tax asset to the extent that it is no longar probable that sufficient taxable profit
will be available to allow the benefit of part or that entire deferred tax asset to be utilized. Any such reduction is
reversed to the extent that it becomes probable that sufficient taxable profit will be avaitable,

Deferred tax relating to items recognized outside the Statement of Profit and Loss is recognized either in other
comprehensive income or in equity. Deferred tax items are recognized in correlation to the underlying transaction
either in OCI ar directly in equity.

Ceferred tax assets and liabilities are offset when there is a legally enforceable right to set off current tax aszets
against current tax liabilities and when they relate to income taxes levied by the same taxation authority and the
Company intends to settle its current tax assets and liahilities an a net hasis.

3.3. PROPERTY, PLANT AND EQUIPMENT

3.3.1. Tangible Assels

3.3.1.1. Recognition and Measurement:

T

Fa

&

¥

Property, plant and equipment held for use in the production orfand supply of goods or seraces, or far
administrative purposes, are stated in the balance sheet at cost, less any accumulated depreciation and
accurmulated impairment losses (it any), except for freehold land which are carried at historical cost,

Cost of an itern of property, plant and equipment acquired comprises ils purchase price, including import duties and
non-refundable purchase texes, after deducting any trade discounts and rebates, any directly attributable costs of
bringing the assets to its working condition and location for its intended use and present value of any estimated cost
of dismantling and removing the item and restoring the site on which itis located,

If sigificant parts of an item of property, plant and equipment have different useful lives, then they are accounted
for as separate items {major components) of property, plant and eguipment.

Profit or loss arising on the disposal of property, plant and equipment are recognized in the Statement of Profit and
Loss.

3.3.1.2. Subsequent Expenditure:

®  Subsesuent costs are included in the asset's carrying amount, only when it is prohable that future economic benefits

5

assacizted with the cost incurred will flow to the Company and the cost of the item can be measured reliably. The
carrying amount of any compeonent accounted for as a separate asset is derecognized when replaced.

Major Inspection/ Repairs/ Overhauling expenses are recognized inthe carrying amount of the item of property,
plant znd eguipment as a replacement if the recognition eriteria are satisfied. Any Unamortized part of the
previoushy recognized expenzes nf similar nature is derecognized,

3.3.1.3. Depreciation and Amortizaticn:

»

Depraciation on Proparty, Plant & Equipment is provided on Written down value method in terms of life span of

assets preseribed in Schedule || of the Companies Act, 20130r as reassessed by the J.Z—ﬂrr:n'pﬂrj: hased an the technical
faEfl oA
evaluation. .
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B Depreciation on additions {disposals) during the year is provided ona pro-rata basis i.e., from [up to) the date on
which assetis ready for use (disposed of).

»  Depreciation method, wseful lives and residual values are reviewed at each financial year-end and adjusied if
appropriate,
-.B”"djﬂﬁi_ = | Useful Life |
Buildings . &0

Disposal of Assets

An iterm of property, plant and equipment is derecognized upen dispesal or when no future economic benefits are
expectad to arise from the contineed use of the assel. Any gain or loss arising on the disposal or retirement of an item of
property, plant and equipment is detarmined as the difference batween net disposal proceeds and the carrying amount
of the asset and is recognized in the statement of profit and loss.

Capital Work in Progress

Capital waork-in-progress is stated at cast which includes expenses incurred during construction period, interast an
amount borrowed for acquisition of qualifying assets and other expenses incurred in connection with project
implernentation in so Tar as such expenses relate to the period prior to the commencement of commercial production,

LEASES

Determining whether an arrangement contains a lease

rhe determination of whether an arrangement is (or contains) a lease is based an the substance of the arrangement at
the inception of the lease. The arrangement is, or contains, a lease if fulfillment of the arrangement is dependent on the
use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not
explicitly specified m an arrangement.

Company as lessoe

»  Finance Lease

Finance Leases, which effectively transfer to the lesses substantially all the risks and benefits incidental to
ownership af the leased item, are capitalized at the lower of the fair value and present value of the minimum lease
payments at the inception of the lease term and disclosed as leased assets. Lease Payments under such leases are
apportionad between the finance charges and reduction of the lzase fiability based on the implicl rate of return.
Finance charges are charged directly to the statement of profit and loss. Lease management fees, legal charges and
other initial direct costs are capitalized.

If there is no reasonable certainty that the Company will obitain the ownership by the end of tease term, capitalized
leased assets are deprecated over the shorter of the estimated useful life of the asset or the lease term.

Operating Leass

Assets acquired on leases where a significant portion of risk and reward s retained by the lessor are classified as
operating lzases, Lease rental are charged to statement of profit and loss on a straight-line basis over the lease term,
except where scheduted increase in rent compensates the Company with expected inflationary costs.

&l

REVEMNUE RECOGNITION

Revenue is recognized based to the extent it is probable thatl the sconomic benefit will flow to the company and revenua
can be relisbly measured regardless of when the payment is being made. Revenue is measured at the fair value of the
consideration received or receivable, taking into account contractually defined terms of payment, and excludes taxes &
duties collected on behalf of the Government and s reduced Tor estimated customer returns, rebates and other similar

allowances,

Rental Property:
Rental income from Investment Properties is recognized on time proportion basis,
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¥

Other Income:

Interest Income: Forall debt instruments measured either at amaortized cost ar at fair value through ather comprehensive
income (FYTOC, interest income is recorded using the effective interest rate [EIR). EIR is the rate that exactly discounts
the estimated future cash receipts over the expected life of the financial instrument or a shorter period, where
appropriate, 1o the gross carrying amount of the financial asset.

Dividend Income: Dividend income is accounted in the pericd in which the right to receive the same is established.

Cther Incame: Other items of income are accounted as and when the right to receive such income arises and it is
probable that the economic benefits will flow to the company and the amount of income can be measured reliably.

EMIPLOYEE BENEFITS

Lisbilities for short-term employse benefits that are expected to be settled wholly within 12 months afier the end of
the period inwhich the employees render the related service are recognised in respect of employees’ services up 1o
the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled.
The lizbilities are presented as 'Employee Benefits Payable' within "Other Current Liabilities' in the Balance Sheet.

BORROWING COSTS

#  Borrowing Costs consists of interest and other costs that an entity incurs in connection with the borrowings of funds,
Borrowing costs also includes foreign exchange difference to the extent regarded as an adjustment to the barrowing
Costs,

¥ Barrowing costs directly attributable to the acquisition or construction of a qualifying asset are capitalized as a part of
the cost of that asset that necessarily takes a substantial period of time to complete and prepare the asset for jts
intended use or sale. The Company considers a period of twelve months or more as a subsiantizl period of time,

#  Transaction costs in respect of long tarm borrowing are amortized over the tenure of respective loans using Effective
Interest Rate (EIR) method. All other borrowing cosls are recognized in Lthe statement of prefit and loss in the period
in which they are incurred,

FINANCIAL INSTRUMENTS

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

Financial Azsets

All financial assets are initially recognized when the company becomes a party ta the contractual provisions of the
instruments, A financial assel is initially measured at far value plus, in the case of financial assets not recorded at fair
value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset,

= Classification and Subseguent Measurement:

Far purposes of subsequent measurement, financizl assets are classified in four categories:
o Measured at Armortized Cost;
o Measured at Fair Value Through Cther Comprehensive Income (FYTOCH;
5 Measured at Fair Value Through Prafit or Loss (FYTPLY; and
o Equity Instruments designated at Fair Value through Other Comprehensive Income [FYTOCH),

Financial assets are not reclassified subsequent ta their initial recognition, except if and In the pericd the Company
changesits husiness model for managing financial assets.

o Measured at Amaortized Cost: A debt instrument is measured at the amortized cost it both the following
conditions are met:
= The asset is held within 2 business meodel whose objective is achieved by both collecting contractual cash
flows: and
=  The contractual terms of the financial asset give rise on specified dates 1o cash
payments of principal and interest (SPPI) an the principal amaunt outstanding,

-

r
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After initial measurement, such financial assets are subseguently measured at amertized cost using the effective
interest rate (EIR) method, Amortized cost is calculated by taking into account any discount or premium on
acquisition and fees or costs that are ap integral part of the EIR. The EIR amortization is included in finance
income in the statement of profit or loss, The losses arising from impairment are recognized in the profit or loss,
Thiz rategory generally applies to trade receivables, eash and bank batances, losns and ather financizl assets of
the company.

Measured at FVTOC] A debt instrument is measured at the FVTOC! if both the following conditions are met:

*  The objective of the business madel is achieved by both callecting contractual cash flows and selling the
financial assets:; and

= The asset’s contractuzl cash flows represent SPFI

Bebt nstruments meeting these criteria are measured initially at f3ir value plus transaction costs. They arc
subsequently measured at fair value with any gzains or losses arising on remeasurement recognized in other
comprehensive income, except for impairment gains or losses and foreign exchange gains or losses. Interest
calculated using the effective interest method is recegnized in the statement of profit and loss in investment
incame,

Measured at FVTPL: FVTPL is a residual category for debt instruments. Any debt instrument, which does not
meet the criteria for categorization as at amaortized cost or as FVTOC, is classified as FYTPL In addition, the
company may elect to designate a debt instrument, which otherwise meets amortized cost or FVTOO! criteria; as
at FVTPL. Debt instruments included within the FVYTPL category are measured at fair value with all changes
reccgnized in the staterment of profit and loss. Eauity instruments which are held for trading are classified as at
FVTPL.

Equity Instruments designated at FVTOCE For equity instruments, which has not been classified as EVTPL as
above, the company may make an irrevocsble election to present in other comorehensive income subsequent
changes in the fair value. The company makes such election on an instrument-by-instrument basis. The
classification is made on initial recognition and is irrevocable, In case the company decides Lo classify an equity
instrument as at FVTOCH, then all fair value changes on the instrument, excluding dividends, are recognized in the
OCL There is no recyciing of the amounts from OCH to PEL, sven on sale of investment,

»  Derecognition:

The Company derecognizes a financial asset on trade date only when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of ownership of the
asset to another entity.

Impairment af Financial Assets;

The Company assestes at each date of balance sheet whether a financial asset or a group of financial assets is
impaired, Ind A5 — 108 requires expected credit losses to be measured through a lose alfowance: The company
recognizes impairment loss for trade receivables that do not constitute a financing transaction using enpected credit
loss madel, which involves use of a provision matrix constructed on the basis of historical credit loss experience. For
all other financial assets, expecied credit losses are measured at an amount egual to the 12 month expected credit
losses or at an amount equal to the life time expected credit losses if the credit risk on the financial asset has
increased significantly since initial recognition.

Financial Liabilities

Financial liabilities are classified, at initial recognition, as at fair value through profit ar loss, loans and borrowings,
payables or as derivalives, as approprizte. All financial liabilities are recognized initially at fair value and, In the case of
loans and borrowings and payables, net of directly sttributable transaction costs,

# =y bsegquent Measurement:

Financial liabiiities are measured subsequently at amaortized cost or FYTPL. A financial liability is classified as FYTRLf it
is classified as held-for-trading, or it is a derivative or it is desipnated as such on initial recognition. Financial liabilities
al FVTPL are measured at fair value and net gains and losses, including any interest expense, are ramw n profit
or loss. Other financial liabilities are subsequently measured ‘at amortized cost using the TR
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method. interest expense and foreign exchange gains and losses are recognized in profit or lass. Any gain or loss on
derscognition is also recognized in profit or loss.

#  Derscognition:

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the balance sheet when there is a legally
enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or rezlize the asset
and settle the liability simultaneously. The legally enforceable right must net be contingent on future events and must be
enforceable in the naormal course of business and in the event of default, insolvency or bankruptey of the countzrparty.

Earnings Per Share

Basic Earnings per share (EFS) amounts are calculated by dividing the profit for the year attrioutable to equity halders by
the weighted average number of equity shares outstanding during the year. Diluted EPS amounts are caleulated by
diviging the profit attributable to equity holders adjusted for the effects of potential equity shares by the weighted
average number of equity shares outstanding during the year plus the weighted average number of equity shares that
would be issued on conversion of all the dilutive potential equity shares into equity shares.

Impairment of Non-Financial Assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. An asset is
treatad as impaired when the carrying cost of the asset exceeds its recoverable value being higher of value in use and net
selling price. Value in use is computed at net present value of cash flow expected over the balance useful lives nf the
assefs, For the purpose of assessing imparment, assets are grouped at the lowest levels for which there are separately
identifizhle cash inflows which are largely independent of the cash inflows from other assets or group of assets ({Cash
Generating Units — CGU),

Animpairment loss is recognized as an expense in the Statement of Profit and Loss in the year in which an asset is
identified as impaired. The impairment loss recognized in earlier accounting period is reversed if there has been an
improvement in recoverable amount.

Provisions, Contingent Liabilities and Contingent Assets
Provisions

Provisions are recognized when there is a present obligation (legal or constructive) as a result of a past event and it is
probable that an outflow of resources embodying econemic benefits will be required to settle the obiigation and a
refizble estimata can be made of the amount of the abligation, Provisions are determined by discounting the expected
future cash flows (representing the hest estimate of the expenditure required to settle the present ohligation at the
bakincesheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the risks
specific to the liability. The unwinding of the discount is recognized as finance cost,

Contingent Liabilities

Contingent liability is a possible obligation arising fram past events and the existence of which will be confirmed anly by
the occurrence or non-occurrence of one or more uncertain future events nat whaolly within the cantral of the Company
or & present obligation that arises from past events but is not recognized because it is not possible that an outflow of
resources embadying economic benefit will be required to settle the cbligations or reliable estimate of the amount of the
ohligations cannot be made. The Company discloses the existence of contingent liabilities in Other Notes to Financial
Statcments.,

Contingent Atsets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possihility of an inflow of
eccnomic benefits. Contingent Ascetls are not recognized though are disclocsd where an inflow of .economic benefits is
probahble, 5
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. Investment properties

#  Investment Property is property [camprising land oy building or both) held to earn rental Income or far capital
appreciation or both, but not for sale in ordinary course of businegss, use in the production or supply of goods or services
or for admmistrative purposes.

# Upon initial recognition, an investment property is measured at cost. Subsequently they are stated in the balance sheet
at cost, less accumulated depreciation and accumulated impairment losses, if any.

#  Any gain orloss on disposal of investment property is determined as the difference between net disposal proceeds and
the carrying amount of the property and is recognized in the statement of profit and loss,

# The depreciable investment property e, buildings, are depreciated an a straight line method at a rate determined
based on the useful life as providad under Schedule 1 of the Act.

F Investment properties are derecognized either when they have been disposed of or when they are permanently
withdrawn frarm the use and no future economic benefit is expected fraom their disposal. The net difference betwesn
the net disposal proceeds and the carrying amount of the asset is recognized in profit ar loss in the periog of
derecognition.

Operating Segment

Operating segments are reported in a marner consistent with the internal reparting provided to the chief operating
decision maker, The chief operating decision maker of the Company is responsible for allecating resources and assessing
performance of the operating segments and accardingly is identified as the chief cperating decision maker,

The Company has identified one reportable segment “Rental of Property” based on the information reviewed by the
Cobn. '

SIGNIFICANT JUDGEMENTS AND KEY SOURCES OF ESTIMATICN IN APPLYING ACCOUNTING POLICIES

Estimates and judgments are continually evaluated, They are based on histoncs] expenence and other Tactors, including
evpactations of future events that may have a financial impact on the Company and that are helieved to be reasonzhle
under the circumstances, Information about Significant judgements and Key sources of ostimation made in applying
accaunting policias that have the most significant effects on the amounts recognized in the financial statements is included
in the following notes:

# Recopnition of Deferred Tax Assets: The extent to which deferred tax assets can be recognized is bazed on an
assessment of the probability of the Company’s fulure taxable income against which the deferred tax assels can be
utilized. In addition, sigrificant judgement is required in assessing the impact of any legal or 2eonomic imits.

&  Useful lives of depreciable/ amortisable assets (tangible and intangible]: Management reviews its estimate of the
vseful tives of depreciatis! amortisable assets at 2ach reporting dateg, based on the expected utility of the assets,
Uncertainties in these estimates relate to actual normal wear and tear that may change the utility of plant and
squiprment,

Provisions and Contingencies! The assessments undertaken in recognising provisions and contingencies have been
made in accordance with Indian Accounting Standards [Ind AS) 37, ‘Provisions, Contingent Liabilities and Contingent
Assets’. The evaluation of the likelihood of the contingent events is applied best judgement by management regarding
the probability of exposure to potential loss.

‘f.f

annually, or mare frequently when there is indication of impairment. If recoverable amount s less than its carrying

amoaunt, the impairment loss is accounted Tor.

= Fair value measurement of financial Instruments: When the fair values of financial aszets and financial ligbilities
recorded in the balance sheet cannot be measured based an quoted prices in active marxets, their fair value is
rieasured using valuation rechniguas including the Discounted Cash Flow model, The input to these madels are taken
from ohservable markets where possible, but where this not ieasile, a degree of judgemeant is reguired in establishing
fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and valatility.
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The zecompanying notes are ait iniceral part of the financial sttements

Farticulars Mute 3019 3018 Asat Ist April 2007
ASSETS
[1) Non-currint asscty
{a) Investment Property 3 2,63,55,725 264,08 487 264,001,249
{B) Finencisl assels f
{11 lowestments fi-l 4867320 48,491,748 47 19,293
{2} Delorred sax assels ( ned ) 7 71,482 6R.G45 HAEEL
[0 her non-carrent asscts 8 B 100 R 100 8,100
Total non-current assces 3.13,02,657 31377280 312,753,315
(21 Current assets
1a) Financeal assets u
{13 Trade receivables 9.1 47,832 - .
(1) Cash and cash equivalenss oz B04.775 P91 493 17,73.435 |
iy Onheer financial assess 93 4109627 - =
(B) Current tax azsets {net) 10 1,561,859 73,808 22,465
() Cither currént assets 11 20,07 663 20,11,198 2020399
Toral current assets T1,11.754 40,78,558% 38, 16,609
Toral assets 38424401 35455860 | 35002234
EQUITY AND LIABRILITTES
Equity L2
{a) Equity share capital 121 500,020 EA00.020 5,00,028
(o} Cither equily 22 (22138600 (207,300,333} T4 EeE2T
Toal equity (2,16,58.587) (1.02,50313) TEGR4T
Linhilitics
{17 Mon-current liahilitics
(=) Firancial ahilitics 131
{1) Botrosings 13.2 - 48,08, 182 20704 182
| Tatal son-cureent liahilitics - 509,152 2407.09,182
(21 Currvent liabifitics
(2} Financizl liabilities 14,1
(1} Trade payables:
- Tolal Cutstanding Dues of Micro Enterprisss & Smuall
Enterprises E = -
R Tu'l:.IIJ Dul_ﬂlaml_in_'_g_ Diaaes !.:-FC:r:dimr_t'. ather than Macro v 54000 50,000 a1 B50
Enlerprises & Small Enterprises
(1) Other Tinancial liabiites 143 6, 0000600 47947 200 30,000 |
b} Orker curcent liabilities 151 9,000 28,50 800 27 200
() Current Tex Liabalitizs (et} 1] - - 241,555 l
Total current Habilities G, 0063, 0 3,008,970 3005 |
Total equity and Hahifitics 348424411 3,54,55 869 3.5“,9‘2,?-1:3“
Corporate and General Information 1
Basiz of Prepavation & Prescntation of Financial Statement 3
Accounting Policies 3
Signifieant Judgemenis and Key Sources of Estimation in
Applying Aceonnting Policics 1
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- Statement of Profit and Loss for the year ended 315t March, 2619
{Albamounts in Rs mnless otherwise stated)

P e For the Year Ended For the Year Ended |
g : 31st March, 2019 31st March, 2018
[ Revenug from operations 17.1 6,37, 764 t,37.765
I Cther Income 18.1 237211 1885614
I Total Income { I+11) 8,74,975 2527379
IV Expenses
Employee benefit expenses 19,1 12000 122000
Finance Cost 20.1 14, 17,610 34.68,821
Depreciation ] 52,762 32,782
Other experses 21.1 783410 B.72.673
Total Expenses (1V ) 22,65,788 44,06,256
T 058 are B z Y IV
Profit/(Loss) Before Exceptional Items and Tax { 111-1V) (13,90.813) (18,78,877)
Y1 Exceptional Items 2] - 2,62,80,000
VI Profiti(Loss) Before Tax ( V-V) (13.90,813) (2,81.58.877)
VI Tax Expense:
- Current tax - o347
- Deferred tax 3 (2537 17,936
X Profit/ ( Loss ) After Tax ( VI-¥III) | (13,88,276) (2,82,37,160)
¥ Other comprehensive income - -
1 Total comprehensive income for the period (IX+X) [13,8&2?6}. (2.82,37,160)
1 Earnings per equity shure: [Nominal value per share Rs.10
{(Previous Year- Rs, 14 241
Basic and Diluted earnings per share (EPS) {27.768) (564.72)
Corporate and General Information 1
Basis of Preparation & Presentation of Financial Statement 5
Accounting Policies 3
Significant Judgements and Key Sources of Estimation in Applying
Accounting Policies 4

The accompanying notes are an integral part of the finzncial statements

As per our report of even date
For Singhi & Co.

Nembership Mo, 066274
Partner
PMlace : T olkata

[Date: 9 3™ may ' 2819
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CIN - UT0109WB19E5PLCOSE47 2
Statement of Cash Flows for the year ended 31st March, 2019

Year Ended Year Ended
3=t March, 2013 31st March, 2018
= Rs. Rs.
A. Cash Flow from Operating Activities T
Profil/(Loss) before Lax (1380513 (2,81 58,877
Adjustment for: |
Depraciation 52,762 52,762
Einance Expenses 1417510 34,668,821
Incame from Invesiments (74,703) (2,02,745)
Met (Gain)/Loss on fair valuation of investments measured at fair value
through Profil & Loss 24 398 {1,72,453)
14,20,087 41,456,364
Operating profit bafore changes in operating aszets and liabilites 28,254 {2,50,13,493)
[ Changes in operating assets and liabilities |
Increase / (Decreass) in Trade Payablas {5.000) (38 650)
Increase in Provisions - -
Increase in Other financal labilitios 5.548,70.000 .
Incraasa in Cther curant lizbilties {25.81,800) (27,000
{lncrease) in trade recaivablas (47, 832) -
{Increase) in Other financizl assets 51.05627)
Bacrease in Oher nan-current assels -
{Increaze) ! Decrease in Ciher current asseis | 3,535 | 4.2
5,29.29 278 |
Cash used in Operations 5,29, 58 530
Direcl Taxes {net of refund) |75.961) (3.55,325)
Net cash used In Operating Activities 528,82 569 {2,54,25 267}
B. Cash Flow irom Investling Activities
Incame from Invesimenis 74,703 243,748
Purchase of fangibla asseis - -
T4, 703 203,748
Het Cash used in Investing Activities 74,703 203,748
. Cash Flow from Financing Activities .
roceeds from Short Term Borowings - 4,25,00,000
Froeceeds of Long tém Bomowrings = 2,52 80,000
Payment of Shorl lerm Borowrings (541,473,552 14,33 40,52 1))
Nat cash from Financing Activilies [5,41,43,882) 2.64,39,179
Het Increasel|{Decrease} in cash and cash cquivalents (A+B+C) {11,66,720) 2,17.658
Cash amd Cash Equivalerts af the beginning of the vear (Refer Mote 9.2) 16.91,453 17, 73838
Cash and Casn Egulvalents a1 fhe and of the year [Refer Mole 9.2) B,04,773 19,591,493

Notes:

1. The above Staternent of Cash Flow has beon prepared under the Indirec! Method as set out in Ind AS -7 " Stalement of Cash Flows™.
The zcoompanying notes are an integral part of these  Statemment of Cash Flows

Thisis tha Cash Flow Statement refared 4o in our report of oven date attached

As per cur report of even date On behalf of the Board

FerSipehi & Co.

Hrm Hgzgisiration M r3{I2{I452".:_
fytdred Ancountamis

@

Golasi. -

e PR —_—

Membership Mo, 066274 G.K. Tulsian S N Neotia
Partner CIN 00017786 DIN 01259207
Placo :Kolkata Ve Director Directar

Date: 3T Mﬁ\d 'owl9




. Statement of Changes in Equity for the year ended 31 March 2019
i_.-".l[ armoaits in Bs unless otherwize stated)

AL Equity share capital

(Al smounts in Ks Lu_nless otherwise stated)

Deseription ' Note Number Amount
Asal 1sL April, 2017 (3.1 0,002 300,020
Changes in equity share capital & 5 e

As al 31st March, 2018 i 50,002 5,00,020
(Changes in equity share capital " i .

As at 31st March, 2019 20002 500,020

B. Other equity

Teserve and surplus

Description

Capital Redemption

General Reseve

Retained Earnings

Tetal Other Fouily

Reserve
Balance as at Ist April, 2007 200 28,187 74,58, 440 74,86,827
{Profit for the vear _l - - £2,82,37,1el) (2,82,37,160]
'lHa]anr.c at 31st March 2018 200 28187 (2,07, 78,720) (207,550,333

Reserve and sarplos

Description

Reserve

Capital Redemption

General Reseve

Retained Earnings

Taotal Other Equity

Balance as at 15t April, 2018 200 28187 (207,78.720) (2,07,50.333)
|Profit for the year . (13,88.276) (13,88.276)
IBalance as at 31st March 2019 20 18,_@'?_ (2,21,66,996) (2,21, 38.609)

The accompanying noles are an integral parl of the financial statements

A% per our report of even dare
For Singhi & Ca,
Ity Registration
ered Agcou

i 302049E
nts

i
g
=
b |
=
[ =
S,
[ 1=]
=

Membership No, 066274
Partner

Place :Kolkata

Date: L™ M 'eeld

lndai;.

;. K. Tulsian
DN M1 7786
Dyirector

T OT
5 N Neotia
DM 01259207

Director




P1C Properties Limited
Notes fo financial statements for the yvear ended 31 March 2019

Notes to Standalone Financial Statements as on and for the year ended 31st March, 2019

{.ﬁ.]T amounts in Bs unless otherwise stated)

5. INVESTMENT PROPERTY

; ) Asat Jlist Asat st

Particulars March, 2019 Az at Jlst March,2018 March.2017
Gross Carrying Amount
Upening gross carrving amount/Deemed Cost of
Land & Building 2.64,61,249 2.64.61.249 2.64,61.249.00
Additions
Disposals
Addition/Other Adjustments = :
Closing gross carrying amount 2,64,61,249 2.64,61,249 2,64,61,249
Accumulated Depreciation
Upening Accumulated Depreciation 52,762 -
Depreciation charged during the year 52,762 52,762 -
Deductions _ - - -
Other Adjustments = -
Addition/Other Adjusiments . i
Closing Accumulated Depreciation 1._.115._:::14 32,762 =
Nel Carrving Amount 263,535,725 2,64.08,487 2.64.61.249

5.1 The fair value of the above investment property as at Ist April 2017, 31st March 2018 and 31st March 2010 is
Rs.69,57.90.000/- respectively. The said fair value is based on valuation report obtained by the Company from a Registered

Valuer,

5.2 The amounts recognized in Statement of Profit and Loss in relation 1o
the above investment property :

Rental income derived From investment property

Direct operating expenses ( including repairs and maintenance )
generating rental incoms

Depreciation

Profit arising From investment property

betore indirect expenses

For the vear ended 31st
March, 2019

For the year ended
Jst March, 2018

6.37,764 6,37,765
25,413 17,902
52,762 5278

5,59,589 5,67,101 |
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PIC Properties Limited

Notes to financial statements for the year ended 31 March 2019

LA mneonnits an s oenless otlierwise sqiated)

T Dreferved tax Assetsinet)

The balance comprises temporary differences attributable to;

Tt ;
Particulars Asat 3 Az at 3] As at 1st
L. March 2619 | March 2018 April, 2017
Deferred tax Assets
|M.J‘I.T Credit Entithement 2,004,795 AT Rt 204,799
Deferred tax Nability
Faar value clinapes on fnancint agzets in equity shares S motul find units 1.33,317 135,854 I, 7,013
Total 71,482 (R, 945 86,851

7.1 Movements in deferred tax assets and labilities during the vear ended 31.03,2019 and 21032018

Particulars

Asat 3st
March 2018

Recognised in
Statement of
Profit & Lozs

Asat st
March 2019

Deferred tax ASsels

(VAT Credit Entitlement 2,04.79% 2.04,799
Drefereed tax ifalbility
Investment in equity sharesd mutul fund unies 1,325,854 | (2.537) 133,317
|

o Total 68,945 | 2,537 71,482

1 As at Ist Recognised in Asat 3st

J i il o p AT 3
Paiticitlae April 2017 Statement of | March 20138
Profit & Loss
Deferred tax Assers o
MAT Credit Entitlement 2,04, 75% + 204,759
Deferred tax lability
|Investment in equity shares ! mutud fund units I,L17,518 17936 1,35.854
= Tuotal 56,881 (17,936) 68,945
§OTHER NON-CURBENT ASSETS
Pavitoulars Az at 3l As at 31 Marveh | As at 1st April
March 201% 18 2017
Unsecured, considered good

Balances with Government & Other gtatotory Authorilics §.100 &, 100 B.100
Tuotal &.100 100 & 100




#

PIC Properties Limited

Motes to financial statements for the vear ended 31 March 2019
(Al amounts in Bs unlese otherwise stated)

0, CURRENT FINANCIAL ASSETS

B4 TRADE RECEIVABLES

Particulars

As at 31
March 20019

Az at 31 March
18

Asoat 1st April
2017

Unsecured, considered good

Particulars

“arch 2019

Lingecured, considersd good 47,832 -
Uigecured, considersd doubiful - - -
Hawvung signifisnce increase in Cradit Rizsk
Coredit npairad
Less : Provision for expected credil loss - - -
Total 47,832 - -
9.2 CASH AND CASH EQUIVALENTS
I .
Partionlars As at 31 Asat 31 March | As at Tst April
March 2019 2018 2m7
Balanee with Scheduled Banks -
In Curient Account 8,053,499 19.87,509 17,608,531
|
Cushin hand {As cortified by the Matagement) 1274 3474 5306
_Total 5,04,773 19,971,493 17,73,835
A THER FINANCIAL ASSETS
Asat 31 Asat 31 March | As at Est April ]

2018

2017

I Shart Term Deposit 40,00,000 . -
¢ Huving maturity of tess than 1 yoer and mere than 3
manthsl
[nterest accruzed on deposits with bank LGRe27 -
Total 41.09.627 -
HL, CURRENT TAX ASSETS (WET) =
Paiticilis Asat 3l Asat 31 March | As at 1st April
March 201% 2018 17
Advance payment of Incomie Tax & Tax Deducied at Source 189,741 143,740 i
Less = Provision for Taxation (60,347} (60,347) -
[neome Tax Refundable 22,465 27 463 2365
Tatal 1.51.859 75,88 22,465
11, OTHER CURRENT ASSETS
Particulars Asat 3l | Asat 31 March | As ot 15t April
March 2019 i 2017
Unsecnred , Cosidered Good
Prepaid Insuranee 17.263 20,798 16,821
Advanee to Others - - 13,174
Deposit with Wew Delhi Municipal Corporalion 19.90.400 E9 90 400 990,400
apainst Appeal (Properly Tax Demand)
Total 20,07,663 20,11,198 20,2039
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PIC Properties Limited
* Naoies to financial statements for the year ended 31 March 2019
(Al amounts in Hs unless otherwise sta‘ed)

13- MOM-CURRENT FINANCIAL TIABILITIES

30 BORROWINGS

Particubars

Mon Current Borrowings

Asat 3] March
019

Az at 3] March 2018

Asat I=st April 2617

* Loan from Holding Co. i.e. M. Pilani Investment & Ind, Corpn. Lid. ) - 45.09,182 4809182
Advance from - Body Corporate - - 2,18,00,000
* Interest Frec =
Total 48,000,182 2,{-'?,(!9.1@5_
14, - CURRENT FINANCIAL LIABILITIES
I4.1 TRADE PAYABLE
Particulars A ”;ﬂil ;T“'ﬂ' As at 31 March 2018 | As at st April 2017
2 ' 3
Trade Payvable
Audit Fees Payahle 34,000 S50 34 630
Sundry Creditors for expenses - - 63000
Total 54,000 59,000 97,630 |
T2 O0THER FINANCIAL LIARILITIES = N
Particulars 4 “tf’u'fz'“”" As at 31 March 2018| As at Ist April 2017
Eecureld
Security Deposit agains Rent® 00 00,000,00 J0000 00 30,0000 |
Advance from - Body Corporate®* = 2,09.00,000
[nterest acerued und duc on borrowings - 2.60,17.200 -
Tuotal i, 0, 00, Db 475,47 200 30,000

#As therental Agreement is on Memhly Fent Basis without any reference 1o the period in term of years, discounting factor has been duly ignored

* * The Company agreed to repay Rs. 219 Lakhs (slongwith Interest ) taken by the Company in an sarlier year from a Body Corporace, Accordingly
Jhe Interest lability of Rs, 289.08 Lakhs has been provided in the Accounts {or the Financial Year 20017-18.

15 OTHER CURRENT LIABILITIES

Farticulars

Statutory Dues
Tutal

Asoat 31 Mareh
2019

Asat 31 March 2018

As at 1st Apreil 2007

9.000

2890800

27,000 |

2000

25,940,800

27,00

L6 CURRENT TAX LIABILITIES (NET)

Farticulars

Frovizon for Income Tax
Less :Advance payment of Income i & ) S‘.L! al Soure

'_lfl:lfnl

Asat 3 March
201X

Az at 31 March 2018

Asat [st April, 2017

2,99,529
{57,984)

241,545




Motes to financial statements for the year ended 31 March 201%
(A amount: in By uniess ncherwise stateld)

A7 REVENUE FROM QPERATIONY

Particulars

Fent Income

Tutal

I For the Year Ended 315t

For the Year Ended

March, 2019 3st March, 2008
6:37,764 §,37.765
i 647,764 5,37.765

18, OTHER INCOME

Tarticulars

For the Year Ended 315t
Murch, 2019

For the Year Ended
31st Murch, 2018

Dividends on investments measured at faic valoe throuph Profitd Loss

From Shares- Taong Term ah0 :
From Mutual Fund Units: Long Term T4, 103 EREERIE L
Interest Income oo investinents measared atamortized cost
Imtzrest on Tax Free Boods - Lorg Term A1,700 40,700
Interest on short Tenm Bank Deposit 1,21.808 :
et Cain on fur vaduation of investments measured at Gair value through
Profit & Loss 1,72.453
Recovery of Expenses - 15,313,413
B Tatal 237,211 18,890,614
T8 EMPLOYEE BENEFITS EXPENSES B —
Pt For the Year Ended 31st] For the Year Ended
> March, 2019 315t Murch, 2008
Salaries 12000 F2.000
| Total 12,000 120400
20, FINANCE COSTS )
Paisiiass For the Year Ended 31stf For the Year Ended |
March, 2014 315t March, 2018 i
Imerest oo lnter Corpozate Deposits 10,530,410 B.40,521
Interest on Lung Tenn Borrowings ER- V] 26,258,000
Tatal 14,17,610 34,608,821

i OTIFER EXPENSES

Particulars

For the Year Ended 3151
March, 2019

For the Year Ended
Slse March, 2018

Rates & Taxes 93,341 1.E, 450
Insurmaee Charges 23,413 e
Bank Charges 713 40,503
General Expenses 11,351 ?:R,'zu?
Filing Fecs 12,500 1200
Andit Fees 50,000 36,0400
Profeszional Fess 5,560,500 5,74, 500
Travel & Conveyanoe - 35,513
et Loss on fair valuation of invesaments measvred at fair value through FONE=
RO B 24,5048
Prafit & Lioss -
Tuial 753416 572,673
21 EXCEPTIONAL ITEMS : 2
Paiticulai For the Year Ended 315t]  For the Year Ended
* March, 2019 3lse March, 2018
Interest on Long Term Borrowinges - 263 80,000
Tuatal -

2,62.80,060

2.1 Interest for the earlier years has been considered as ™ Expectional Hems™.




PIC Propertics Limited
Motes to financial statements for the year ended 31 March 2009
A amounts in B3 unless otherwise stated)

23 Income Tax Expenses

Year ended 31st Year ended 31st
Particulars Narch, 201% March, 2018
| Rs.} (Rs.}
AL Amunal Recognised in Profit or Loss
Current Tax
Current Tax on Profits fog the Year - 0,347
Adjustment for Current Tax of Ealier Years =
Total Current Tax - 6,347
Deferred Tax
MAT Credit Utlisaticn .
Drefermed Tax (2,537) 17,936
Total Deferved Tax Expense Charge/iCredit) (2,537) 17.936
Tutal Income Tax Expense {2.537) TE,283

B. Revoncilistion of expected Inconme TaxExpense with reported Income Tax Expense

Year ended 3st

Year ended 31st

Particulars March, 2019 March, 2018
iRs.} (Rs.}
Profit Before Tax ; (I3,90,813) (281,558,877}
lncone 2% cxpense caleolated & 26% (2018- 23.73%) (361,611 (73,21,308)
Adjustments:
Deferred Tax on unabscrbed Business losses not recogrized 359074 73.90.591

Tax effect of amounts which arg not deductible (laxable) in calcalating taxahle income

Toceme exempt from income taxes -

Expenses not deduectible for tax purposes
Income Tax Expense (2,537 78,283

The tax rate used Tor the year 2008-19 and 2017-18 reconciliations above is the corporate tax rate of 26% and 25.75% respectivelly

payable on taxable profits under the Income Tax Act, 1961,

24 Earning Per Share

Particulars

Az at March 31, 2019

As al March 31, 2018

Profit or (Loss) after tax

[13.85.276)

(282,37, 160y

Profit available for Equity Shareholders {13.88.276) (2,52.37, 1600
|'"Weighled averape number of Equity Shares outstending during the year S00H2 50,007
Mominal value of eguity shares 1 10
Earning P'er Share (27.76) (364.72)
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P Properties Limiful

Motes to Erancial staterments for the year endded 31 March 20049

Contingent liabilitics: A

Acdemand of B 4,37,77 380/ was raised by Mew Delbi Municipal Couneil wwerds Property Tax with cetrospective effeet frome Financial vear
2C00-0T to 2HG6-17, The Company bis nol recognizsd il qas 2 Liability o the Books of Accounls, being continpent in nature, The Company his
fled an Appeal on 0203, 2017 sgainst the same al the Court ot District Judge, Patiala Heuse, Mew Delhioand is optimistic of its favourable
outcome,

Going Concern :
Asoal FLOIE01, the Company's Losses sre in cxcess of its Paid-up Capital and. Reserves, However, the Company i3 in the process of
restrucluring s Hevenue Resources i the coming financial vears o gencrate an apersting Ingome before Interest, Depreciation & Taxes,

Further the Company is fully supported by its Holding Company and in view of the commitment of the promoter (Holding Co.) W provide
Funds as and when need artses, the financial statements of the company have been prepared on going-cancerm basis.

Segment Heporting
Dperaving segments are defined as components of an enterprise for which discrete financial mformation 3% available that is evaluated regulatly

Dy the Chicf Operating Decigion Maker, in deciding how o sllosate resourees and assessing perfarmance, Operzsting segments are reported in a
manner consistent with the indernal meporting provaded to-the chref operating decssion siaker. Based on the management approach as defined in

I A8 108, the Chisf Operating Decision Maker evaluates the Company s perfirmance based on only ong segment i.¢ Renting of Property,

i Allernate @ (MMATY) under the provisan of Income Tax Act, 1961 15 recognised as cument tax i the Statement of Profit &
Loss The credit avatable under the Act in respect of MAT paid 15 recogmzed as an asser of Re 2,08, 79954 Based on projections made by the
manugement and the curent working trend of the company the management s virtuelly certain of recovering the MAT credit entitlement,

Disclosure as requived under the micro, small and mediom enterprises development sct, 2008, 1o the extent ascertuined, eod as per
notification number GSR 679 (E) dated 41b Septenber, 2015,

As ol Asal Asat

31" March | 31" Mareh | 1" April
B L) O 2017

51 Mo, Particalars

i The principal arnount snd the inlerest due thereon remaining ynpeid o any -
supplier at the end of each financial vear,

i The ameount of interest paid by the buver interms of section 16 of the Micra, R & 5
Small and Mediem Enterprizes Development Act, 2006, along with the amount
of the payment mace to the supplicr bavond the appointed day during each
Accmnting year,

it The amount of interest due and pavable for the peried of delay I making - - -
puyreent but without adding the interest specified under the Micro, Small and
Medivm Enterprises Development Aat, 2006

i |The ameunt of interest acerued and remaining unpaid at the end of cach - -
HOCOUN g Vs

v The amount of further nlerest remaining dee and payehle even in the suceeeding
vears; unfil such date when the interest dues above are actually paid w the small
enterprise, for the purpose of disaliowance of a deduetible expenditure under E ” =
section 23 of the Micro, Small and Medivm Enterprises Development Act, 2006

The sbove information has been determined 1o the extent such parties identified on the basis of intormation avalable with the Company.




Notes to financial statements for the year ended 31 March 2019

30 Related Party Disclosures in keeping with Ind AS 24

¥

Name of the Related Party Nature of Relationship
— ’ gy Flolding Company
Pilani Tnvestment and Industries Caorporation limited e R
Particulars Period
Holding Company
Transactions with related parties
Interest Expensce Current Period 10,530,410
Previcus Period -
Repayment of Loan Current Period 0,48,09,152
Previous Period Z
Receipt towards Loan Current Period G, 00,000,000
Previous Period =
|Balance outstanding at year end.
Borrowings Current Period -
Previous Period 48,09, 182
L =S




B L ] financinl statements for the vear emied 31 March 2019

o A Fair Value Mensurements
i Flasnetal Instruments by Catepory
. Asout Ax ot Aol
Mut March, 2019 St March, 2018 Lst April, 207
Perticulars L] rr_-r-irlg Armaunt | Ca rr_'r'iug Avamonn C*rrying
. Fair ¥Value Fair Yulue Amopunt J Eair
Hs. Hy. Walwe
A |Financinl Assets
(a1 |Meazured at Fair Value through Profic & Lozs
Investiments
Equiry Instraraemts 14,500 21,900 A Bk [
Fimaneial losirinnents 43571450 G564 844 41 57 BES
Dree Instrumants 500,000 300,00 S00000
Hub total 4B6T350 48,791,748 | 47,198,295
(by [Measured at Amnorised Cosl
Trinds reccivables aan - -
Cash amd cashoequivalents B04.773 (R 5] 17,73 035
Loans - - -
Hub todal B4 10,91,4093 1775435
Total Financial Assets ) 56,792,123 48,853,241 64,935,130
R, |Vinancial Linhilities
Muzsured at Amortised Cost
Brrrowings - 48 0% |82 267,09, 1482
Trade payablss . . .
Ol finnmcinl lahilities 5, (00 00 000 4,747 200 0, ok
t__ Total Financial Lialilitics 3, Lk, 10K 5,27.56,082 26735153
=l P S -3 - S LA i S L Pl P
iy Fuir Vaboe Hicearchy
This seciion cxplains the judpemenis and estimates madein detenninimg the far values of the Nnoncial instomneans that gre {6} recoensmland mengorediar e vaboe mad () meagired at amarirsed
cot d forwhich fair values are disclosed in the financial staements. Tooprovide &n mdication shoe the selialadieg of the g ased andetesimaning e valoe, e Conypany s clagsified dts
finnmngind asemements inda the bred levels presceibed undee the decounting seadaind. An explanation o each level Solliws below
Level 13 Qusdied poces (unadpusted) i active marke for identical asses or fiabilines,
Lewel 2; Inpurs ofler than quoted price included within [evel | that are shesevable for the asseror labiling, either directly (i & prices) or imbivecaly {o e sdervad from pices),
Tlee fair value of francial instnunents \hat.are not waded iu ao active warket 5 determinsd vsieg e kel approach aid valuaiion wechsigoes wlich nesinsze e wse of obiervable oarken data amd
rely a5 linle 2 possible on sntibe-specific ssiinates! [T sipnificant mpurs reguired to faic valee aininstioeent are obsecvable, he natmenet o amehedad m Level 2
Level 3z [upute For the assets or labihtes that ase nist based on observable markst data {unobservabls inputs®.
Wone or mare of the significant inpots i3 sor based on chscrvable masher data, the fair valee i¢ detennined wsing generally accepled pricing models bassd on a discountsd cash flow anabveis, wils
the st siprificant inpurs being the discount race thar refleers che ceedie nak of cowerpany.
Tl Fnir voline of trade payables, other Coreent financinl asseds and labilities is considered o be egual 1 e cans g ameunts of thezs fams doe 15 their shor-term natere. Whsrs sucl itms ars Mop-
currand in nntre, the same hns been clnszificd as Lovel 2 and fair velue docomned veing dizcounted cash Aow basis,
IMere iaz been no change i the valeation methedolagy for-Level 2 inpurs during the vear, The Company has nes classifisd any inaterial financial matramants under Lavel 3 of the fir valis
haerarcloe. Thors wees ne transfors between Level Eand Level 2 duning the year
Agsets and Liabilries measwred at Faie Valve - vecurring Gair value messoremenis
Az at st March 20019 and 3156 March 2014
Jlst March 2019 31st March 2018
Farficulurs
Level 1 Level 2 Level 3 Level 1 Lavel 2 Level &
Finamcial Asscrs
Invvestiment
- Baquiity: [nstruments ME00 ) 4552450 21,9l A4.64, 848 .
lotal Financial Asset 14,0 | 48,52 450 21,500 48,69,545 |
As at 31st Mareh 2007
e = e
Par ol Jlst Marcly 2017
= Level 1 | Level 2 Level 3
{ini) [Financinl Assels
Investnent
- Eequity lnstruments 21,550 43,97 L63 -
Total Financial Assed . 11,330 46,97 UG5 -
Dhering the wear ended MMarch 31, 20138 and March 31, 2017, there were pa ransfers botween Lovel | and Level 2 fair value measurements, and no teansfer into-and ext of Level 3 fair waloe
MEAELTCIEOLE
(3} Explanation to the Fair Value bierarchy

The oy mesgiures Frnncil mgionmsis, such 25 unquoted investrents and financial guarantes at fais valie arcach tepartiog dale, Fair valog 06 the prive tliat wonbs be recetvad 1o sell &naseg)
of A totravster 2 Yizbility inoam orderly transaction beoween marker paricipants a0 the measurement dzle, AN aszets and Halilisies for which f2ir valne is measured of disclased in the financial
stalmments are catzporiscd witkin the fair value hivcaschy Based oo the lowest level inpul thiat iz sipificant 10 the fair value measurement as & whols: The valuation of unquoted shares 2nd Anancial
gmrantes have tomn made based ar fevel 3 inping as per the oeracchy mentioned in the Ascouiting Palicles. The valoation of unguoted cquity instiunseat amd finoncial guarntes have bsen valiod

I o the valueion technique apalicabile,
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© 32 Financial Risk Management
The Compuny has a system-based approach o risk management, acchored (o policies end procedores and internal financial conteols aimed at snsuring
o early idemiification, evaluation and management of ey financial visks (such as market risk, credit risk and liguidity risk) thet may arise as a comEsuenoe
ol'ily business opuerations as well as its investing and financing activities,

Accardingly, the Company’s risk management framework bas the ebjective of ensuring that such risks are managed within acoeptable and approved risk
parametess in 2 disciplined snd consistent manner and in compliance with applicable regulation, 1t also seeks to drive acceuntability in this regard,

This Mate explaing the sources of risk which the entity is expassd to and how the entity manages the risk, The Board of Dircctors reviews and agmees
E i ET
policies for managing each of these riskswhich are summarised below:

(A Credit Pisk
Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. The Company is expesed to credit risk from s
operating activities {primarily Trade Reccivables) and from its investing sctivitics (primarily Deposits with Banks).
Trade Recelvables
Trade reczivables are lypically unseeuncd and are derived from revanue samed (rom customers, Custotner credit risk s managed by respective segment
subject 1o the Company’s policy and procedures which invelve credit approvals, establishing credit Hmits and continuousty monitoring the credit
worthiness of customers o which the Company grants credit terms in the normal course of business, The Company’s exposure to trade receivables on the
reporting date, stood ot R, Nil (2017 — Rs. Mil).
(Mher Financial Assets
Credit visk from balanees with banks and investments is managed by Company's linsnee department. Investments of surphus funds we made only with
appraved counterparties who meet the minimum threshold requizements, The Company monitors ratings, credit spreads and financial strengh of iis
counterparties. As these counter parties are Group Companies with invesiment prade credit ratings and taking into account the experience of the
Coempany over time, the counter party visk atlsched 10 such assets is considered 10 be insignificant,
(I} Laguedity sk
Liguidity risk refers to the risk at be Company fails to honeur its financizl abligations in accordance with terms of contract. Pradent Liguicity risk
management implies maintaining sifficient cash and marketable securitiss smd the availability of funding through an adeguate amount of committed
credit facilities w meet obligations when Jdue and to close out market positions,
Munagement monitors rlling forecasts of the company's liquidity position and cash and cash cquivalenss on the hasis of expected cash ows, In
additien. the Cainpany's Lguidity management policy involves projecting cash flows and considesing the level of Hguid assets necessary 1o meet these,
momitoring halance sheet lquidity ratios against internal and external repulatory requirements and maintaining debt financing plans,
The follewing fable shows a matusity analysiz of the anlicipated cash tlows including interest abligations for the Company's non-derivacive [ancial
tabilities on an undiseounted basis (2]l payable within 12 months), which therefure does not differ from their carrying value as the impact of discounting
is not significant,
Non-derivaiive financial Babilities Asat As at Asat
March 31,2019 March 31,2018 1st Aprid, 2017
Rs. Bs. s,
{1 Bomowings including interest obligation < A%.09, 182 20700182
(i) Trade payables - - -
(3i1) Criher timancial lialylites £.00,0:0,000 47947200 30,000
o, 00,00, i 5,27.56,382 2.67.39,182
The Company dues not have Derivative Finaneial Liakilities as at (he end of above mentioned reporting periods,
(") Maturity Analysis for financial liabilities
ihe following are the remaining contractus! maturities of Onancial Habilities as at 318t March 2019
& . Less thuen O Goanonths (o 1 e
Particulars On Demand More 1 years Togal
monihs year
Borrgwi B B - - - - -
Cither financial liabilitigs 6,00, 00,000 - - - &, 00,00 001 |
Trade pavables . - - |
lctal B 6,000,00,000 | - | 6.00.00,000 |

Ther following are the remaining coniractoal maturities of financial labilites as at 315t March 2018
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Farticulars On Demand Less didn B manthan L Muore T vears Taotal
-l months year o
Borowings 48,09,182|  48,09,182
Chther financial liabilities A0, 4,79.17,200 . 4.79.47,200
Trade payatles - - - -
Total 30,000 4,79,17,200 ag09.082 | 5,27.56,382
The following are the remaining contractual maturities of financial Bzabilities as at 3150 Masch 20017
Particulars On Demand e Ll More 1 years Taotal
munthy yeur (AN [E——
Dharrowings = E o — 2.67.08182 )  2.67,09,182
'ﬂh:_:r Fimancial liabilities S0,000 22000 - ST.000
Irade payables — e - - :
Toral - LRI 27000 267,00 152 2467 ,66,182

Phe amounts are gross and undiscounted, and include contraciual fntersst pevments and exclude the impact of petting agreements (iFany). The interast
paymenis on varable inlerest rale loans in the tablés above relect market Torward Interest rates at the respective reporting dates and these gmounts may
change as market inferest rates change, Except for these financial liabalities, it is not expected that cash fows included in the maturity analysis could

acour sigmificantly earlicr, or at significantly different amoums. Whan the amount payable is not fixed, the amount disclosed has been determined with

reference to condilions exisling al the reporting date,




FIC Properties Limited
Motes to financial statements for the vear ended 31 Mareh 2019

35 Capital Managemend

{a) Risk Management
The Company's objectives when managing capital are (o
* sufcguard their ability w continue 25 a 2oing coneern, $o thal they con continug W provide returns for shareholders snd benefils for ather
stakeholders, and
= mamin an opdimal capital structure o reduce the cost of capital,
Ie order to maintein or adjust the capial siucture, the Company may adjuse the amount of dividends peid 1o sherehoiders, remm capilal 1o
stareholders, 185ue new shares or sell nssels o reduce deht,

Consistent with athers in the wdustry, the Company maniters capizal on the basts of net debt to cquity ratic amd maturity profile of everall debt
porifolio of the Company.

Met debl implies total berrowings of the Company as reduced by Cash and Cash Eqeivalent und Equity comprises all companents atributabie (o the
owners of the Company

The following table smmasises the capiial of the Company

As at Asat As at
Jlst Mlarch, 20019 Slst March, 2018 st April, 2017
Hs. Hs, Ras.
Total Borrowings . EERIL i) 26700 182
Luss: Cash and Cash Equivalents R.04.773) (ES 01 453) (17,73.835)
Met Dbt [8,04,773) 28,17 639 24935347
Equity (.16,38 589) (2,02,50,313) 7086447
Totul Capital (Equity+ Net Debi) (2,24 43,362) (7432624} 3.3!1.51,]_‘)-1
Met Debr to Equity Ratio . 372% “13.01% J221%

Mo changes were made Lo the obycctives, policies or processes for managing capial duging the yorrs cnded 315t March, 2019 and 3 15t March 2015
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{ b Market Rizk
Market risk is the visk that the Fiir valee or future cash fows of a financial instrurment will fluctuate becavse of chanzes in market prices, Market risk

comprises theee tvpe of risks: Foreign Exchange Risk, Interest Rate Risk and Other Price Risk.
I{c}Fm'eign Exchange Risk

Forelgn Exchange Risk is the exposure of the Company 1o the potential impact of moverments in foreign exchange rates. There is no exposure of
foreipn currency and hence the inanagement has assessed that that there is o foreipn currency risk during the vear (2017: Rs. Mil, 2016: Rs. Mily

(dy Interest Rate Risk

The Company has borrowings which carries fized rate of interest. The management hes assessed that exposure of the Company i interes! mate risk at
the end ol the vear is Rs Nil (2007 Rs, Nil, 2016; Rs. Nil)

First-time Adoption of Tnd AS

These are the Company's frst standalone financial statements preparcd in aceordance with Ind AS

Ihe accounting policics set our in Note 1 have been applied in preparing the standalone financial starements for the year endesd 3115t March, 2019, the
comparative information presented in these standalone financial statements for the year ended 31st March, 2018 and in the preparation of an opening
Ind A3 stendalone balance sheet at 1=t April, 2017 {the Company's date of transition), In preparing its opening Ind A3 standalone balance sheet, the
Company has adjusted the smounts reported préviously in the standalenc financial statements prepared in accordance with the accounting standards
notifivd under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act (Previous GAAP or Indimn
GAAT). An explanation of how the transition from Previous GAAP (o Ind A% has affected the Company's financial position, Anancial performance
and cash Nows is set ot inthe following tables and netes.

Ao Ind AS mandatory Exceptions

Al Estimates

An entity's estimates inaccordance with Tnd AS ul the date of transition 10 Tnd A5 shall be consistent with estimates made Tor the same date in
scvordance with Previous GAAP (after adjustments o refiect any difference in accounting policies), unless there is ehjective evidence thal those
estitrates werd in crror.

Gy assessment of estimates made under the Previous GAAP financial statcments, the Company has concluded that there is no necessity 1o revise such
estimates vader Ind AS, as there is no objective evidence of an error in these eslimales,

AL De-recoguition of Financial Assets and Liabilities

Ind AS 107 requires 2 frst-lime adopter o apply the de-récagnition provisions of Ind AS 109 prospectively for transactions aeourring on or after the
date of transition to Ind AS. However, Ind AS 101 aliows 2 first-time adapter to apply the de-recognition requirements in Ind AS 10% retrospactivaly
from & date of the entity's choosing, provided that the information needed to apply Ind AS 109 to financial assets and Onencial Habilitics derecopnisad
a3 & result of past transactions was obtained at the Ume of initially accounting for thoss transactions,

The Company has elected Lo apply the de-recogmition provisions of Ind A% 109 prospectively from the date of transition o Ind AS,
A Classifieation and Measurement of Financial Assets

Ind A3 101 requires an entity 1o assess classification and measurement of financial assets on the basis of the facts and circumstances thet exist a1 the
dete of transition to Ind AS, The Company has assessed he same accardingly,
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Motes 1o finaseial statements for the year ended 31 March 2012

Reconciliation of Tatal Comprehensive Income for the Year Ended 315t March, 2018

L

Motes o First

Adjustment on |

1

Particulars Tine Adoption Frevions GAAP® Tl'ansiti::Sn o Ind Ind A5
Fevenne from operatings 6,377,703 - 37,763
Cither ineeme 17.17,161 [, 72435300 |8 89614
Total income 13.54,926 1,72,453.00 1527.379
Expenses
Employes benelit expenses 12,000 12,000
Finance Cosl G, 68,821 14,68 821
Drepreciation and amorizzlion experise 52162 - 52762
Dther crpenses B.72,673 - 72,673
Tuotal expenses 44,006,256 - 44,006,256
Profit/ ( Loss | Before Exceptional Ttems and Tax (20,51,330) 1,72,453.00 (15,758,577
Exceptinnal items 2,62 80,000 262,580,000
ProfitLoss) Before Tax {2,83,30,330) 1,72,453 (2.81.58.877)
Income fiax expense
= Current tax 6,347 - f1,347
- Dreferrad tax - 17,934 17,936
Total tax expense 6,347 17,936 78,283
Profit for the year (2,83.91,677) 1,534,517 [2.52.37.1600
Other comprebensive inoome
Net other comprehensive income (o be reclassified subsequently o i - -
Other comprehensive income for the vear, met of income tax =
| Total conprehensive income for the period (2,83.91,67T) 154,517 {2.82,37,16:)
::;Earul'ugs per equity share: [Nominal value per share 2510 {(Previous
| Yoear- By 1))
Hasie (Hs.) [S0d.8l) (564,735
[rilnted [Rs (267.R1) (364,72

¥ Tha Previows GAAL fipures have been roclassi Ded o confomm to Ind A3 presentation reguirements for the purpose of thiz note.
s ] P
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“8. Reconcilistion of total equity as at 31st March 20018 and Ist April 2017

Noles to ﬁrs't?] As al Asat
time adoption | 315t March 2018 st April 20107
Rs. R,
Total eguity (sharcholder's fuads) as per previous GAAR [2,14,31,732) 69.59.025
Adjustments:
Effect of fair valuation of invesiment in quoted squily shares/ finaneial instraments TLEL438 10,26,922
Tax elfects of adjustments - -
Fotal Adjustments [1LETA3G 10,26,922
| Total Equity s per Ind AS B (2.02,50,313) 79,896,847

Recaneiliation of tutal comprehensive inenme for the vear ended 3130 Marek 2017

Motes to first-time

Year Ended

Tazx effects of above adjusteents
Profit after tax a5 per Ind AS

Other Comprehensive Income (net of tax)

Total comprehensive Income as per Ind AS

adopiion Jlst Mareh,
2018
Met Profit as reparted under previous GAAP (28391677
Adjustments:
Elfzet of fair valuation oF mvestinent in quoted equity shares / financial instruments 172453 |

(17.936)
(252,37, 160

(2,42,37.160)

binpact of Ind AS adoption on the statements of cash flows for the vear ended 31st March, 2013
There were no material differences hetween the Cash Flow statoment presented under Ind AS and the previous GAAP,
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Firsi-time Adoption of Ind AS (Contd.)

Nates to First-time Adopiion

Fair Valuation of Investments

Under previous GAAPR, non-current investments were stated at cost, Wherz applicable, provision was made to recognise a decline, other
than temporary, in valustion of such investments. Under Ind AS, non-current investments have been classified as Fair Value through Profit
& Loss (FVTPL) through an irrevoeable election at the date of transition.

Fair Value changes with respect to invetsments in equityinstruments / mutual fund units designated as at FVTFPL have been recognised in
cquity instruments / mutul fund units through Rained Ezming as at the date of trsansiticn

Consequent to the abowve, the tatal equily as at 315t March, 2018 increased by Rs. 172,453/ {1t April, 2017 - increased by Rs. 17,494,840/

Deferred Tax

Unider the Previous GAAP, deferred tax was aceounted using the income stalement approach, on timing differences between the taxable
profit and accounting prafit for the vear. Under Ind AS, deferred fax is recognised following balance sheet approach on the temporary
differences between the carrying amount of asset or liability in the balance sheet and its tax base.

Retained Farnings
Retained earnings as at 15t April, 2017 has been adjusied consequent to the sbove Ind AS transition adjustiment.

The Company has prepared Ind As Financial Statement in full fizure insteadol nearest round off thousand, singe the turnover of the

Cuompany is comparatively very law,

Previous GAAP figures have been reclassified/regrouped to confinm the presentation requirements under IND AS and the requiremznms laid
down in Division-11 of the Schedule-111 of the Companies Act,2013.
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